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Corn and Butiion Heup by Bank of Eneianp. 
£ £ 


1876—Jan. 5......0...0.... 21,200,000 0... 1879—Jan. 1......... 28,000,000 
ale Desncthocinic 30,200,000 on... July 2......... 35,200,000 


Tnorease.................. 19,000,000 7,200,000 
It is probable that nearly as much of this augmentation 
has been derived from an increase in British coin held by 
the Bank in 1879 as in 1876. The difference between the 
increase in gold held in the two years compared is about 
1,800,0001, which may be accounted for nearly by the 
diminution in import, as the following figures show :— 


£ 
Net import of gold in first half of = Sa ainemetes icthb dreds 5,823,000 


Less import in 1879 ...................... 1,573,000 
As it was understood that provincial banks were still 
holding gold in excess of what was usual in the January of 
this year, and this excess is believed to have been returned 
to the Bank in the interval between January and this time, 
it is probable that the actual circulation of gold in the 


country has not yet diminished much as compared with | 


1876. But there are some circumstances which may tend 
to the circulation diminishing. 


It is never safe to argue in matters of this kind that 
what has occurred before will be certain to occur again, 
but during the last decade the tendency of the movement 
of affairs has been in the majority of years for the bullion | 
at the Bank to accumulate during the month of July.) 
During the year 1876, to which we have just referred, the 
upward movement continued even longer, and gold con- 
tinued to accumulate from July till the middle of| 





September, and increased during that time nearly | 
5,000,000. 

It would be unsafe to argue that the same process will | 
be repeated this year, but some causes at least may be) 
cited in favour of an increase in the coin and bullion at the | 
Bank. These are— 

1. The certain lateness and probable inferiority of the, 
harvest ; hence, the sums required for harvest wages will | 
be taken later, and will probably be less than usual. 

2. The general depression of affairs will probably cause | 
people to spend less money iu their holidays. The money | 
employed in this manner is largely bank notes and gold, 
of which probably less will be required. 

3. Less money being required for wages, owing to the | 
same cause as the last, gold coin will probably accumu-| 
late with the banks generally ; and their unused surplus | 
generally and slowly filters its way to the Bank. el 

From all these three causes less gold is likely to be cir- | 
culated, and an increase of the amount with the Bank is: 
hence probable. 

Diminished activity in business is shown in several other | 
ways—in diminished returns at the Clearing-house, in a) 
smaller demand than frequently occurs at the Bank. | 
There is generally an increase in the other securities at the | 
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Bank in the return which corresponds with that of this | go ignoble and so disastrous that it is the business of 
every elector to do what in him lies to prevent its realisa- | 


week, as the following figures show :— 
Incrgase in’ “Oruur Sscurities”—Banx of ENGLAND at 
CORRESPONDING RETURNS (MrpsuMMER). 





1875—June 23 x 21,200,000 
June 30 . 25,400,000 
II vans slilbansecncsnn ays oe 

ee ee ee eee cee 17,100,000 
July 5 . 17,400,000 
More = 
AS ae Bree . 18,500,000 
ANI rh inna snicasadvessncnorcvoneenioveetbtalbiieadl 20,400,000 
I etic tckibesdesescrapity ss secpareninalt ace saad 
he cc riahsaipsip sama ened 20,700,000 
ii eeeeeeae tail "22,000,000 

More — 
ne cencibetmanicicccaances 
July 2 . 20,000,000 





ee eee 
This year, as there was a diminution last week in these 
securities, the net increase can only be regarded as 
1,000,0001, which is below the average of most recent 
years, though in 1876 even less activity was shown. At 
the present moment the demand for money is almost as 
unprecedentedly slack as the accumulation of gold is 
large. 
With three months’ bank bills taken at 7 per cent. there 
is a considerable margin to work up before the market rate 
| touches the Bank published rate, low as that rate stands 
now. There is nothing, therefore, in the position of the 
money market to prevent bullion from accumulating at 
the Bank. With the existing harvest prospects it is clear 
that our imports of breadstuffs must be large this year, 
and hence, unless an unexpected increase in the export 
of our manufactures should take place, it is as well 
that the reserve should stand at a point from which 
an unusual demand for bullion, should such a demand 
take place, may be easily met without interfering more 
than is necessary with the usual course of business. 
The increased import of breadstuffs must, to all appear- 
ances, be supplied from America, the country with which 
of late years our trade has fallen off more than any other. 
Further prosperity may reawaken in the United States a 
demand for those classes of our goods which they cannot 
produce themselves, and are objects of luxury to them. 
Such an export from our shores would, if it arises, be a 
considerable assistance to our trade, but, should it not 
arise, it is satisfactory to think that the Bank reserve is at 
j|a level from which a considerable demand could be easily 
supplied, and from which, though this is not usually the 
|| case, a diminution, not a permanent increase, is the thing 
at this moment most to be desired. 





Sa 


THE LATEST VERSION OF THE CONVENTION 
WITH TURKEY. 
Lorp Carnarvon deserves the thanks of the country for 
drawing attention to the value which the Government 
themselves attach to that masterpiece of their policy, the 
Convention with Turkey. It is to be hoped that before 
the general election many more politiciaas will follow his 
example. The honour and the interest of England alike 
demand that there should be no uncertainty upon this 
point. It is not creditable, it is not commonly decent, 
that a great Power should voluntarily take upon itself 
obligations and responsibilities of the gravest kind when 
it has no idea how they are to be made good and, by con- 
sequence, no intention of making them good. If, under the 
guidance of the present Government, England has been made 
to do this, the fact cannot be too plainly or too repeatedly put 
before the electors. It may be a question whether the 
Convention with Turkey ought to be made a reality, or to 
be denounced as a fiction, but no one who is not a blind 
supporter of the Ministry will deny that one or other of 
these courses ought to be taken. Unhappily, it is 
abundantly clear that, so long as the conduct of affairs 
remains with Lord Beaconsfield ard his colleagues, 
|neither of them will be taken. It is this that makes it 
||so important that the constituencies should be in full 
|| possession of the issue before the general election. If the 
| result of that election is to confirm the present Govern- 
| ment in power, the Convention with Turkey will remain, 
but it will remain as a dead letter. This is a prospect 


tion. That realisation can be prevented but in one way : 





the present Cabinet must be placed ina minority. We}; 


say this without any reference to party considerations, || 


Usually, no doubt, a coalition in opposition is only justifi- 
able when there is a fair chance that it will be succeeded 
by a coalition in office. A Government ought not to be 
attacked unless the assailants agree among themselves as 
to the Government which is to take its place. That rule 
does not hold good in the present instance. Under the 
special circumstances in which the country is placed, any 
Government that could be formed would be preferable to 
the Government that now is. A Conservative Cabinet 
of a different complexion from Lord Beaconsfield’s 
might set itself to carry out the Convention; a Liberal 
Cabinet would probably go to work to undo it; and either 
of these results would be immeasurably better than any 
that can follow so long as the Convention is maintained on 
Hy and disregarded in fact. It is this conviction that 
eads us to say that the first duty of every voter at the 
next general election will be to get rid of the present 
Government, This duty will not devolve on him in virtue 
of being a Liberal, for it is a matter of secondary moment 
to which party the next Ministry belongs. It will devolve 
on him in virtue of being an honest man—a man who 
desires that whatever England undertakes to do that she 
shall do. It is this simple determination that is so lament- 
ably wanting in the present Government. 


We have some right to speak thus strongly of the 
action of the Government with regard to the Convention 
with Turkey, because we were not among those who 
blamed them for concluding that Convention. On the 
contrary, we said at the time,* that though “ without the 
“ Convention England could no doubt have intervened to de- 
“ fend Asiatic Turkey against Russia if she had been minded 
“ to do so,” yet “without the Convention she could not have 
“ puta stop to the multiplication of occasions for such 
“jntervention. Russian aggression upon Turkey is the 
“ product of two factors—Russian ambition and Turkish 
“ misgovernment. If the latter factor were out of the 
“ way the former would be deprived of the atmosphere 
“in which alone it can reach its full development. A 
“ great Power may be willing to go to war upon what it may 
“ conceive, or at all events can represent, as just occasion, 
“and yet not be necessarily willing to go to war with- 
“out anything that can even be represented as just 
“oecasion. Again, the rulers of Russia may some- 
“times be forced to run greater risks than they would 
“themselves wish to run, because they are unable to 
“ restrain the enthusiasm or fanaticism of the people of 
“ Russia. Take away Turkish misgovernment and we 
“ shall have only ambition to deal with, and ambition is a 
“ less dangerous adversary than enthusiasm, because it is 
“an adversary whose motives and instincts can be caleu- 
“ lated beforehand. Further than this, the experience of 
“ the last two years has shown that Turkish misgovern- 
“ ment places an almost insurmountable obstacle in the 
“ way of resistance to Russian aggression on the part of 
“England. It can hardly be doubted that one considera- 
“ tion which held back the Government from war was the 
“ knowledge that a contest which would benefit the Turks 
“ without at the same time improving them would be 
* strenuously resisted by a resolute minority of English- 
“ men—a minority which possibly was not without repre- 
“ sentatives in the Cabinet itself. These considerations, 
“ taken together, point to the cure of Turkish misgovern- 
“ment as an indispensable condition of preventing any 
“ further advance on the part of Russia against Asiatic 
“Turkey; in other words they go to show that the 
“ military part of the Convention is worthless without its 
“ civil part, and that if the territories of the Sultan are 
“ to be defended by England, the administration of those 
“ territories must be reformed by England.” 


But then, we went on to say, in order that the Convention 
may be defended, “it is imperative that the two parts of the 
“ instrument should be coextensive in their scope. England 
“engages to defend certain territories against Russi. 
“There is no doubt as to what that means. It is the 
“ assumption of a new military responsibility different in 


* See Economist, July 27, 1878. 
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« kind and degree from any that at present weighs upon us. 
“Tn return for this, England is to be invested with the 
\“yight of taking care that the territories she has under- 
«taken to defend shall be properly governed, and there 


“means. The Government ought to be in a position to 
\« gee clearly and to state clearly with what powers of 


| « should be an equal absence of doubt as to what that | 


« jnsistance England is to be armed. There is a sense in| 
'« which all the Powers of Europe have, collectively or | 


ee 
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England and Turkey comes to nothing at all. England 
has, it is true, undertaken to defend Asiatic Turkey by | 
force of arms; but as the fulfilment of this under-.| 
taking depends on the previous fulfilment of certain | 
“stipulations” by the Porte, and as these “ stipulations” | 
are of a kind which the Porte never has fulfilled yet, and | 
is certainly quite unable to fulfil now, the idea that we! 
have incurred any special responsibility by entering into | 
it “is absurd.” . | 


} 
| 


'“ separately, insisted that the Turkish Government should 
“mend its ways; yet in spite of this, the ways of the 
“Turkish Government have gone on unmended, [If it | 
«could be believed that the Convention is only intended | 


| When we recall the circumstances under which the Con-| 
vention with Turkey was concluded, and the part which it 
was for a time made to play in official apologies, this de- i 







“right, it would justly deserve all and more than all that 
“has been said against it. The statesmanship of its 
“ framers will be judged not by their boldness in under- 
“taking an obligation, but by their resolution in securing 
“the concessions which are indispensable if this obliga- 
“ tion is to be seriously discharged. If they have omitted 
“to see to this latter point, their boldness is the cheap 
“ courage of men who believe that they can never be com- 
“ pelled to make good their words, while their statesman- 
“ship rises no higher than the ingenuity which gives a 
“ cheque with no effects behind it in order to get respecta- 
; bly out of a tavern.” 


When we wrote this it seemed to us impossible that any 
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: } claration can only be characterised as the most courageous | 
“ to give England a renewed lease of this perfectly barren | f . 


ever made by an English Minister. 








—-—_——— | 
THE GOVERNMENT AND EGYPT. \ 
Tue further correspondence respecting the affairs of Egypt | 
which has this week been presented to Parliament does} 
not in the least fulfil Sir Stafford Northcote’s promise | 
that, as the negotiations between the great Powers had! 
resulted in the forced abdication of the Khedive, fb} 
information as to the policy which the Government have | 
been pursuing should at once be given. All that the new |} 
papers tell us is that the Khedive had deserved his pun- || 
ishment, whereas what we want to be told is why the| 
English Government took on themselves the task of pun- | 






ishing him. There may be good reasons for what the 
Government have done in the matter—that is a point upon | 
which, in the absence of evidence, we do not wish to pre- | 
judge them; but if so, they must be reasons which have 
not yet been assigned. The only approach to a| 
statement of them is a passage in Lord Salis-| 
bury’s despatch of the 18th of June, in which he says’! 
that, though “if Egypt were a country in whose past 
“history the Powers had had no share, and to whose 
“ future destiny it was possible for them to be indifferent, 


| English Government could be capable of the conduct 
‘which their adversaries were even then attributing to 
them. It was on this ground that we defended the policy 
of the Cabinet against Opposition criticism. If the inter- 
‘pretation put upon that policy by the majority of the 
| Liberal party was the true mterpretation, no censure could 
‘be too severe for the Government. But in the absence 
‘of indisputable proof, we refused to believe that such an 
interpretation could be the true one. From that time to 


our justification of them was founded on misconception. 
| Alike by silence and speech they have proved that they 
are every bit as black as the Liberals painted them. 
When they were first challenged to show that the Con- 


—_— they had no answer to give; and, later on, 
they said again and again that the Convention pledged 
them to nothing, and had always been intended to 
pledge them to nothing. This ascending series of ad- 
missions culminated in Lord Salisbury’s speech yester- 
day week. Lord Carnarvon had shown that the mis- 
government in Asia, which a year ago Lord Salisbury 
himself assigned as the real cause of the Convention, is as 
bad as ever. The state of things which the Convention 
was professedly designed to meet is either unaltered or 
altered for the worse. It is essential to English interests, 
Lord Salisbury had said, that Asiatic Turkey shall be 
defended against Russian attacks, and, inasmuch as the 
English Government are “ not prepared to sanction mis- 
“government or oppression,” Asiatic Turkey can only be 
defended against Been attacks on condition that the 
administration of the country undergoes a thorough 
reform. Thus, the declared object of the Convention was 
to make the defence of the territory by England possible by 
first securing the reform of the administration by Turkey. 
This was Lord Salisbury’s view of the matter twelve months 
back, as stated in the despatch instructing Sir Henry 
Layard to conclude the Convention. His view now, as 
stated in his answer to Lord Carnarvon, is summed up in 
words that have at least the negative merit that they 
‘cannot be misunderstood. “I entirely repudiate all these 
eo responsibilities.” The part of England in the matter 
ae and ended with the promises—“ stipulat’ons ” Lord 

Uistury calls them—we obtained from Turkey. “ The 
“ idea that we could incur responsibility because we had 
“ obtained certain stipulations, is absurd......... The utmost 
“that we can do is to urge, upon every suitable oppor- 





‘mises which the Porte has given should be fulfilled.” 
In order that there shall be no room for misapprehen- 


defines them as precisely those which the Ministry that 
| Was in office at the time of the Crimean War took upon 


‘themselves. Read in this light, the Convention between | 








pow the Government have been heaping up evidence that 


vention was a serious engagement, undertaken in a serious 
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“tunity, with all the energy that we can, that the pro- | 








“ their wisest course would be to renounce at this point | 
“all further concern with the relations between the | 
“ Egyptian ruler and his subjects,” yet, “to England at 
“ least, this policy is impossible. The geographical situa- i 
“ tion of Egypt, as well as the responsibility which the, 
“ English Government have in past times incurred for thé i 
“ actual conditions under which it exists as a State, make | 
“ it impossible for them to leave it to 1ts fate. They are | 
“ bound, both by duty and interest, to do all that hes in || 
“ their power to arrest misgovernment, before it results| 
“in the material ruin and almost incurable disorder to | 
“ which, it is evident by other Oriental examples, that’ 
“such misgovernment will necessarily lead.” This plea. 
would be more intelligible if it had been extended to the’ 
whole of Turkey. It might be argued, with great force, | 
that the responsibility which the English Government, 
have in past times incurred for the actual conditions| 
under which Turkey exists as a State make it impossible | 
for them to leave it to its fate. But in Egypt, as distinct | 
from Turkey, England has but one interest—the main-| 
tenance of her military communications with India. Viewed 
in that light, the geographical situation of Egypt un- 
doubtedly makes its fate an object of very great 
moment to England. But how is the security of our | 
military communications with India furthered by the sub- 
stitution of Tewfik for Ismail as Khedive? That is a| 
question to which the papers supply no answer. We do | 
not say that no answer can be given, because, until we | 
know what the other great Powers were prepared to do | 
in the event of England doing nothing, it is impossible to 
estimate the force of the reasons which pointed to the 
course which has been taken. All that can be said is that 
no adequate explanation is presented in the papers. 


We are prepared, however, to find that the Government 
will be able to defend their policy, provided that they are | 
wise enough not to begin their defence too far back. After | 
France had once assumed a joint right of interference in 
Egypt, it may have been impossible for England to draw 
back with safety; and, though this does not touch the | 


ones 


| initial blunder of not putting Egypt beyond the reach of 
| S10n as to the nature of the obligations which the Govern- | 
_ ment have taken upon themselves, Lord Salisbury further | 


France or any other Power, it will probably be found a || 
sufficient defence against an assailant who does not admit 


_ that England ought to have taken possession of the isthmus 
before the surprise excited by the purchase of the Suez | 
Canal shares had died away. When that opportunity had | 
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‘been suffered to go unimproved, the next wisest thing 
jwould apparently have been to do nothing, in the hope 
that the chance might some day return. But supposing 
\that certain other great Powers were determined not 
| to leave Egypt alone, it may have been virtually impos- 
sible for the English Government to do nothing. 
Their choice may have lain not between acting in common 
| with the Powers and acting alone, but between acting in | 
common with the Powers and being left out in the cold. ! 
If this is the defence the Cabinet intend to set up, the 
| papers on which they imtend to rest it ought to be pro- 
duced without further delay. At this moment it is 
| impossible to feel sure that if England were at war with 
|| Russia, and proposed as usual to send reinforcements to 
India through the Suez Canal, Germany might not 
jassert that the new position of Egypt as regards Europe 
































imade it impossible to permit such a use of her, 
territory. The Government may see their way to 
some settlement which shall provide against this contin- 
| gency, but at present nothing is known beyond the fact 
that Egyptian affairs, from being a matter exclusively of | 
| English concern, have become a matter of European con- | 
cern. The change may, under the circumstances, have 

been unavoidable; but that does not make it less im- 

perative that Parliament should be informed what is to 

| be the position of the Canal and the isthmus in presence of 

the possible difficulties, to guard against which has till 

now been supposed to be a cardinal feature of English 

foreign policy. 





THE REVENUE. 

In his Budget the Chancellor of the Exchequer antici- 
| pated an increase of 62,000] in the revenue of the current 
year. In the three months now expired he has got 
| 104,3551 more than in the corresponding period of 1878, 
and, at first sight, therefore, the actual receipts would 
seem to be turning out much better than the estimate. 
This impression, however, is dispelied by a closer 
examination of the revenue returns. The great increase 
for the quarter is seen to be on the property and income 
tax, which has yielded 631,000] more than last year. 
But this growth is not likely to continue. It has arisen 
because the arrears are now being collected at a rate 
twopence in the pound higher than last year, and as it is 
in the past quarter that these are gathered in, it is in that 
quarter that the whole benefit of the higher rate will 
have been reaped. Looking to the state of trade, we 
must expect to see a contraction rather than an expansion 
under this head, during the remainder of the year, when 
the conditions of collection will be the same as in 1878. 
Another item in which there has been a marked increase 
is stamps, and in this case also the probability is that last 
quarter the growth was exceptional. Sir Stafford North- 
cote estimated for an excess of 110,000! under this head, 
because he said there had been in the closing weeks of 
March a very large increase in the number of wills proved, 
and the legacy duty on these would soon be paid. The 
whole of this anticipated increase has probably been now 
realised, and although fresh windfalls may keep up the 
receipts, they cannot reasonably be expected to expand at 
anything like the same rate as in the past three months, 

It is to the increase in these two items that Sir Stafford 
Northcote trusted to compensate for an anticipated 
reduction in the other heads of receipt. He has already 
got from them more than the estimated augmentation for 
the whole year, and can therefore expect very little more. 
But the returns show that nearly the whole of this gain 
has been swallowed up by the decline in one quarter’s 
yield of the other taxes. Consequently, if the falling off 
in the other items continues there must be a heavy 
deficiency at the end of the year, and at present the proba- 
bility is that there will be such a falling off. In customs 
and excise it is true the decrease on the past three months 
;may be regarded as somewhat exceptional. The former 
has fallen 300,000/, and the latter 325,0007, and this great 
diminution must in part be attributed to the rush to clear 
|of this year’s revenue was then anticipated. But, on the 
other hand, the receipts in the first quarter of 1878-79 
were, for exactly the same reason, below their normal 


amount, and the circumstances of the two quarters being 
— to a certain extent similar, the great decline on the | of depression during the half-year are partly seasonable, 
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| of the Budget may be. Many things may happen in the 


| items, and on the other an increasing expenditure. 


| 


dutiable goods at the close of last fiscal year. A portion | 





[July 5, 1879. 


present year — distinctly to a further and pro. 
gressive curtailment of the spending power of the nation, 
The pressure of hard times is now being more keenly felt, 
and unless there is a speedy improvement in the weather, 
it is not unlikely to be intensified by the occurrence of a 
bad harvest. Even if trade were now to revive, it would 
take some time before its effects would become so diffused 
as to lead to an increase in the expenditure of the masses 
upon the articles that contribute to the revenue. But of| 
such a revival there is as yet no appreciable indication, and. 
we must therefore expect to see the customs and excise 
receipts continue to dwindle. Besides, as the March quar.. 
ter of last year was exceptionally prolific, owing to the, 
anticipation of customs and excise payments, we must look, 
for a large comparative falling off in the last quarter of the |’ 
current year, unless, indeed, as is not unlikely, similar, 
apprehensions of the imposition of new taxes should again | 
disarrange business and cause another rush to clear goods| 
out of bond. It is, of course, yet too early to attempt to, 

speak with anything like confidence of what the outturn, 





next nine months to upset all calculations. But at present |! 
the balance of probabilities is certainly very strongly 
against the Budget estimates of revenue being realised. 


While the revenue is likely to fall considerably 
short of expectation, the expenditure is certain to exeeed 
it. No one now imagines that the 1,300,000/ which Sir 
Stafford Northcote allowed for the Zulu war will cover its 
cost. Even the very moderate computations of the 
Government put the expense at 500,0007 a month, and at 
that rate the outlay cannot be less than 2,000,000, and 
will probably be considerably more, On the one hand, 
then, we have a revenue showing a shrinkage on its main 
The 
position of the Chancellor of the Exchequer at the end of 
the year is thus likely to be far from pleasant. Instead 
of being able to reduce the deficits he has been weakly 
carrying forward from year to year, the prospect is that 
he will have to augment them. His floating liabilities 
are growing with each postponement. 








MOVEMENTS IN THE PRICES OF COMMODI- 
TIES IN THE PAST HALF-YEAR. 

In continuing the tables of the weekly variations in the 
prices of commodities—the last summary of which 
appeared in the Economist of January 4—a slight turn 
of the tide has at length to be recorded in respect toa 
number of important articles of produce and manufac- 
ture. It is true that in various instances this recovery 
has taken place principally in raw materials, and that the 
margin for the manufacturer is often even smaller than it 
was, but at the same time it must be borne in mind that he 
pays less in wages than he did even six months ago, and 
that he can, therefore, profitably sell at a smaller margin 
than he could then. In some cases, the further reduction 
in wages has been as much as 20 per cent., while 
in others longer hours of work have been re-established. 
Amongst the articles recorded in the following lists 
a rise may be pointed out in the instances of wheat, oats, 
beef, cotton and cotton manufactures, tin, hemp, and silk ; 
while there has been a further drop in the quotations for 
barley, iron, coal, copper, lead, British wool, sugar, tallow, 
and saltpetre. Dealing first with the improvements, the | 
prices of wheat and oats fell heavily during January, and 
the market value of wheat in February was lower than it 
had been since 1853. But the continuance of adverse 
weather, which, apart from the prolonged cold, has kept 
the ditches filled to overflowing ever since the thaw, has 
caused grave fears to be entertained for the harvest, 
and prices have recovered a little, in spite of the foreign 
influx. Meat, it should be remarked, is nearly always 
dearer in the summer, when the keep of the beasts 
\is cheaper and foreign competition les keen. 

|cotton, hemp, flax, and silk, the imports have been 
considerably smaller than last year; and we have recently 
| had occasion to dwell at some length upon the rises in the 
| cotton and silk markets, the former being partly specu- 
lative, and the latter mainly due to the failure of the 
Italian silk crop. Coffee and tea are now quoted at about 
the same level as they were six months ago. The instances 
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coal always being cheaper in the summer than in the 
winter; although the Durham strike materially influenced 
the quotations for North country coal during April and 
May. The continued depression in iron in the face of a 
reduced make, is a serious matter, though exports have 
latterly been upon the increase; and the slight recovery 
in prices at one time noticed has been more than lost. 
The imports of copper ina smelted or partly manufac- 
tured state have imereased, and the price has naturally 
fallen in consequence. The fall in the price of sugar 
may also be attributed to the imports, which have been 
extraordinarily heavy. It is remarkable to note a further 
serious decline in the market value of English wool, 
while colonial has maintained prices with a fair amount 
of steadiness after the fall at the close of last year. 
This support has, it may be said, been wholly due to the 
operations of foreign buyers at the Colonial wool sales, 
who have probably taken not less than 100,000,000 Ibs of 
Australian growth during the past half-year. 


The weekly variations, arranged in consecutive months, 
affords the following details :— 


Prices of CommopitTrIEs in 1879. 























JANUARY. 
Weeks Ending 
| Jan. 4. Jan. 11. | Jan. 18.| Jan. 25. 

Scoteh pig ir9m............... cece Per ton) 43/1 | 429 42/6 42/6 
Coals—Best Wallsend.............. - — | 16 | BY 20/ 2 
Copper—Chili bars ...........:0:ccceeee | S579 | £573 £57 £563 
| StrAMAG AIM oo. cscecccccccccsscsnsseseeseeee «= | Q008 | Book | g00 | 50) 
Lead—English pig ...............:.:c0000 > | £148 | £143 | £14) £14} 
Wheat—Guzette Average ....................perqr) 397 | 397 | 38/1 39/1 
Barley Were a,” «pial sesvereeeeee —— | SIO | S61 | 361 37/5 
Oats — ETE et 20/1 
Flour—Town made (2nds) ..................per sack) 326 | 326 | 326 | 32/6 
pe eee ...perstoneye VY | H# | 20 2/6 
PURI ois oi ce 5.0000 oo 48 | 410 | 4/0 4/7 
Cotton—Middling Upland ......... chinbecadane per lb ad | S&d | 58d 5d 
No. 40 mule twist .................... ate aide — | Sid | 83d 8}d 8id 
Wool—South Down hogs . per pack} £13 £13 £12} £123 
Sydney (unwashed) 4 ....perlb) 9d 9d son » 

fi 49 


Sugar— Manila (unclayed) : perewt) 15/7 15/6 

West India (refining) eS ee 1y/ 196 | 19 
Cotfee—Ceylon, good ordinary ....... 63/ | 64/6 66/6 | 67/ 
| | 


Tea—Congou (common) ee ch per Ib| 8id 


Std 8d 8d 
Tallow—St Petersburg, Ist Y.C. .........percwt| 366 | 367 | 366 | 363 
| Saltpetre—English refined .................. | 243 23 24/ 239 
Hemp—Manila ................. ....perton| £22 | £22 £22 £223 


Silk—Cossimbuzar...................c0....005- 


...per Ibi 13/_ 1 13) 


FErBRUARY. 


Weeks Ending 
| Feb. 1. | Feb. 8. | Feb. 15.) Feb. 22. 





























TN os cncicsesiensivaserenie’ perton| 426 | 426 42/9 43,/ 
Coals—Best Wallsend... ne 17 | 1” | 186 | 183 
Copper—Chili bars.......0.............. — | S563 

| aaa iiagaict —_ £594 | £59 £595 | £6 


| £552 | £55) £55 
Lead—English pig . | 






































anak - | gh | 204 | £14 | £133 
Wheat—Cazette average ............... per qr) 38/4 38/1 38/1 37/7 
Barley ets bere oii ace 36/9 357 | 355 | 34/10 
Oats —- Sas - 195 | 2 | 192 | 208 
| Flour—Town made (2nds) ...... per sack! 326 | 3% | 32% Sey 
Boc§—Tnlerter .......0,..2sssee0: perstone 8 | 2 | 26 | 3 
TOOT oc cins -csenssessinn = 48 | 48 | 46 | 48 
Cotton—Middling Upland ......... per Tb) 53d 53d | 5d bid 
No. 40 mule twist .............. Std Sid | Sid | Sid 
Wool—South Down hogs ...... per pack} £123 | £123 | £123 | £12 
_ Sydney unwashed .............. Std | Shd Sid Std 
Sugar—Manila (unclayed) ...... perewt; 49 | 149 146 | 144 
_ West India (refining)............... ~ 186 | 186 186 | 186 
Coffee—Ceylon, good ordinary o 665 | 65,/ 646 | 64/ 
| Tea—Congou meee perlb 8d | 8d 8d 8d 
| Tallow—St Petersburg, Ist Y.C perewt,  36/ 359 | 359 359 
| Saltpetre—English refined .. — | 339 | 239 | 239 | 239 
| Hemp—Manila 00... perton| £23 | £23 | £22) | £224 
| Silk—Oossimbuzar........... perlbi 1% | 26 | 26 | 126 
Marcu. 
| Weeks Ending 
| Mar. 1.) Mar. 3, Mar. 15)Mar. 22.|Mar. 29. 
Scotch pig iron . r ton! 4311 | 42 | 4465 43/5 42/10 
Coals—Best Wallsend ............ 19/ | iy | 178 169 173 
Copper—Chili bars... ~ £55 | £56 | £56 | £554 
Straits tin hits. aRioahe — | £63) | £63 £653 | £66} | £69 
—English pig................. — | gi3g | 2133 | £143 | £15 | £15 
-—Gazette average ............ perqr| 38 39/k 39/7 40/8 6 
Barley Payee — | 3310 | 314 | 3 | 339 33) 
_— 2 RIE a 197 | 205 29 | 2A 208 
our—Town made (2nds)......per sack}  32/ : | sa 326 | 32/6 
Beef—Inferior RTS per stone 3/ 2/10 2Al 2/1 2fAl 
mesmall.................. — | 40 | 46 | 46 | 40 | 48 
Cotton—Middling Upland ....... per Sikd | Shd | Sod | Sted 
No. 40 mule twist ................. — att Sid | Sid 8id Sid 
Wool—South Down hogs ......per pack) £123 | £12} | £124 | £124 | £124 
Sydney, unwashed.................. per 8d Sha 8id 8id 
Sugar—Manila (unclayed) ...... per cwt| 143 143 146 146 | 146 
West India (refining) ......... _ 193 | 188 | 188 | 183 | 188 
Coffee—-Ceylon, good ordinary... — 64/ 64/ 63/6 63/6 64 
Tea —Congou canada citecee cul per | 9a 73d 8d 73d 8d 
allow—St Petersbg., Ist Y.C,..per cwt| 356 | 359 | 359 35) 2 
Saltpetre—English refined... vs 39 | 39 | 39 | 26 | 2 
Hemp—Manila....................-.0: perton| £223 | £224 | £225 | £3 £33 
silk—Cossimbuzar.... perlb 126 | 28 | 123 | 128 | 28 
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APRIL 
Weeks Ending 
April. 5.\April 12.| April 19.|April 26. | 
Scotch pig iron Lauateeneet perton 426 424 | 4 
Coals—Hetton Wallsend............ , = 17; |} 2) | 226 
Copper—Chili bars ................000:000 > | £538 | S7— | 2575 
apg ee . — | £68) | £69 | £69) 
Lead—English pig. ................+-.-. uw. — | SB | £2 | 21 
Wheat—Gazette Average .perqr) 4091 | 4 | 41 
Barley ame E> Baeeewwate jae 336 | 23 30 
Oats ~ Stas imeteianane dabei ee ok 20/ 
Flour—Town made (2nds) ........ persack 32,6 3236 | 326 
Beef—Inferior .................. per stone, 2/8 2/6 3/4 
Prime small ............ as -_ 47 46 | 49 
Cotton—Middling Upland ........ per lb 534 64d | 6id 
No. 40 mule twist .................... ee — | Od 9d 9¢ 
Wool—South Down hogs............... per pack) £123 £123 £12} 
Sydney unwashed .................. .....-per Tb Shd 8d 8id 
Sugar— Manila (unclayed) ............ .perewt, 146 143 143 
West India (refiming)........................ — |} 18 17/9 17/6 
Coffee—Ceylon, good ordinary ... _ — | f 64 | 64 
Tea—Congon, common...... ; .perlb ad Sid | 8hd 
Tallow—st Petersburg, Ist Y.C...... percwt 36/ 359 | 359 
Saltpetre—English refined . —- | BP 239 | 23° 
Hemp—Manila.....................--.-...-+----- per tom £38 £244 | £24) 
Silk—Cossimbuzar.................................per Ib 123 128 129 
May. 
| Weeks Ending 
May 3. | May 10.) May 17.) May 24.) May 31 
Scotch pigiron .....................perton| 436 4200 | 429 42/4 
Coals—Hetton Wallsend ......... _ 20/ 20/ 199 2 
Copper—Chili bars.................. — £56 £56 £554 
ND CO ciatbnas cnacewiidiasens = £68} £67 £66} 
Lead—English pig ................-. — | £14 | £133 | £133 | 
Wheat—Gazette average .... per qr) 409 409 40/8 
Barley THAD. * = sideatatsmnty _ 30/1 309 30 
Oats OT Oo ehh abate _ 219 215 21/1 | 
Flour—Town made (2nds)......per sack} 3246 326 3248 
Beef—Inferior..................... per stone} 3 | 2/10 38 
PUD CU rides ins evaig — 44 | 4/4 45 
Cotton—Middling Upland@....... .per | 64d | 64d 7d 
No. 40 mule twist .................. 94d 93d 10d 
Wool—South Down hogs ...... per pack} £12} £12 £12} 
Sydney, unwashed..................per Ib} 8}d 83d 83d 
Sugar— Manila (unclayed) ......percwt| 13/6 14/ 14/ 
West India (refining) ......... _ 174 wa 179 
Coffee—Ceylon, good ordinary.. — 64/ 64/ 6-4/ 
Tea—Congon ...........................per lb} 83d 88d 8id 
Tallow—St Petersbg., Ist Y.C...per cwt} 35/7 35/6 25/6 
Saltpetre—English refined ...... — | 2A 23/9 23/9 
Hemp—Manila .................... per ton! £25} £25} £25 225 £254 
Silk—Cossimbuzar ............... per Ib] 129 iv | 1325 | 16 1746 
JUNE 
| Weeks Ending 
| June 7. June 14.\June 21.'June 28. 
Scoteh pig iron Seal aaeilenvdgheoamnh perton| 418 41,9 418 408 
Coals—Hetton Wallsend ................... = 17/9 17/9 17/6 169 
Copper—Chili bars ............... pals chasoteae — £554 £554 5h £56 
a ie eka cnn a £67 £67; £67} £65} 
Lead—English pig ................sscces.-sesees -- £132 £13} £133 £i34 
Wheat—Gazette Average ..........ccsesseeees per qr} 41/27 41/7 41/8 42/6 
Barley RINT Un suceandaiadabareinaai ~~ 26/6 26/6 25/11 28/1 
Oats “ Et ec cthnccs, ene 21/8 218 23/5 22/1 
Flour—Town made (2nds) ................. per sack} 32/6 32/6 32/6 33/ 
Beef—Inferior ................:.-..+: aie per stone, 3/6 #2 | 32 4 
IRE lod cohtndennsesaceecet¢s _ 4/7 4/10 4/10 55 
Cotton—-Middling Upland ..................... per lb} 74d 7a | 7d 6d 
Be I ao bats can captoprainsbnen — 10d 10d | 10d 9id 
Wool—South Down hogs ..................per pack} £11} £11 | £1 £m 
Sydney unwashed .............................. per Ib} 8d Sid | Sid 
Sugar— Manila (unclayed) ................ percwt; 14/0 14 | ly i 
West India (refining)..................0.....— 17/3 178 | 178 17! 
Coffee—Ceylon, good ordinary ............ — 636 62/ | 62 63/ 
Tea—Congou, common....................40- per Ib} 7}d 8d 8d Sd 
Tallow—St Petersburg, Ist Y.C. ......... per ewt| 35/6 356 | 356 358 
Saltpetre—English refined........... ie 23,9 23/ 23/9 ous 
PI I ins b oi eeccceveeccanes ....per ton} £26 | £26 | £26 £26 
Silk—Cossimbuzar............ tuperad perlb} 16 | le | 156 | BS 


We now proceed to summarise these figures, and to con- | 
trast them with the second half of 1878. 






| 
| 
| 
| 
| 
| 
| 
| 
| 


| 
| 
| 


In that peried | 


there were only two instances of a rise to record, namely, | 
in coals and in barley, but the present price of coal is now | 
practically the same as it was twelve months ago, and | 


cotton (not manufactured cotton) and hemp are higher in| 


For the rest, raw | 


price than they were twelve months ago; but in all the 
other commodities named there is a depression to record. 


It is satisfactory to note that the plus sign occurs as many 


= is 7s 1d per quarter cheaper. 


times in the past quarter as in the three previous quarters 
| put together; but Scotch pig iron, which fell 6s 10}d per | 


| ton in the second half of 1878, has now dropped a further | 
| 2s 7d, while copper has fallen 8/ per ton during the twelve , 
' months, English wool has fallen 3/ per pack, sugar has | 
| fallen 3s 3d per ewt, coffee has fallen 15s per cwt, and | 
eotton yarn has fallen 3d per Ib in the face of a rise of fd! 





| 


| per Ib in the price of the raw material. 
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| 
June 29, Movements nopt. 28, ne Dec. mg Moy 
1878. | Quarter. 1878. | Quarter. | 1878. | Year. 
| Scotch pig iron 50/1, | — 35}| 468 — 35 | 433 || 47 @ 502 
| Coals—B. Wallsend 16/6 + WV | 7A + 26 | 2 (166 2 
| Copper—Chili £64 _ = £4 | £60 — £23, £573 || £55 £64 
Wheat — 46/1 } - | 41/5 - 18 39/9 li. 39) 46/1 
| Barley 35v2 + Sl; 411 — 2/10 383 | 33 42/6 
| Oats 2610 | — 4 | 22/10 — 23) Wl }20/7 2/5 
| Beef —Inferior 38 - ¢4<i BH —- 44} (24 4 
Prime i §8 - id | 58 -— $d iy | 310 = 5/10 
Cotton—Middling.. 6}4 + id 63d — l}d! 5k 4id 6id 
| 40 muletwist .. 10d - id 945d —- tld 8id Sid 10}d 
Wool—Sth. Down... £144 te £144 — £1} £13} | £12 £15} 
| Sugar—Manila..... 17, - WwW 8 | + 4 15/7 || 15 17/6 
| Coffee ‘ ; 746; | - 73/ - 110 63) l| 62) 78/ 
Tea (common) .. Sid 8id —- 8d |\7 id 9kd 
| Tallow 383 —- 9% | 3746 - 6 36 356 398 
Saltpetre 259 — 3d | 2546 — 9 29 236 26/ 
|Hemp—Manila .. £255 | — £1 | £24) | — £2 | £22) [£21 £27 
| Silk(Cossimbuzar) 16, - 43! 49 | — Wi! Wy iw 17/__ 
First Haur of 1879. 
| eee 
} Dec. 28, Movements Mar. 29, eee June 28,| Variation . 
| - Ist = | . oe 2 yoo 
| 1878. 1879. ' 1879. | in the Half- 
| Quarter. | Quarter. To 
| Scotch pig iron | 433 — Sd | 4210 | — 22 | 408 |406 @ 446 
| Coals—B.Wallsend, 20 - 29! 173 | — 62 | 169 |166 2 
| Copper—Chili ... £57} — £12) £55) | + 10 | £56 | £54; £58 
Wheat | 39/9 + lid! 08 | + VIO; 44 {377 42/6 
| Barley 383 - 53! 33 — 4/11} 281 [2511 3% 
Oats © 207 + 1d | 208 + V5} 2 |192 235 
| Beef—Inferior 3 — ld 2/ll + Sd | 3/4 | 2/6 36 
| Prime 5 — 4d 48 + 9d 55 || 45 55 
| Cotton—Middling .| 5ia + Pd! 58a + 13d) 67a | Std 7} 
4) mule twist Sid + 3d Sid + ld | 934 | 8id 10d 
| Wool—Sth. Down...) £13} - 15 £123 | - 4 £115 £1) £13} 
| Sugar—Manila .. 157 —- 11 146 | — 9d 139 |138 15/9 
| Coffee 63 + 1 644 | —- Y 63/ |) 6 67/6 
| Tea (common) 8d 8d | a | 8d 7id = 9d 
Tallow 36 10d | 35/2 + ld | 358 |35 369 
| Saltpetre 249 19 23/ + 94 | 239 | 22/6 25/ 
| Hemp— Manila £224 + WwW 223 + £3 | £26 | £21; £26} 
| Silk—Cossimbuzar., 15 —- 9d 123 + 33 | 156 |! 12/ 18 





minds of most 

students of such statistics—‘ What is the relative value 

‘of such movements ?—for surely a movement in wheat 
|'must be of more importance than one in barley—those in 
|coal and iron must be of much greater significance than 
in either tin or copper?” Roughly, it may be affirmed 
| that a movement of 1 percent. in the price of wheat would 
| be as important to consumers in this country as one of 3 
per cent. in sugar, or of 6 per cent. in tea, or of 30 per 

cent. in coffee. The question, however, is a most difficult 

one to deal with with any approach to accuracy, and it is 

one which we propose to consider in greater detail on some 

future occasion. 


| The question doubtless arises in the 





BUSINESS NOTES. 
Tue East Inpian Rartway Biti.—The indirect vote 
‘of censure upon the Government, conveyed in the adop- 
|tion of Mr Fawcett’s motion regarding the terms of pur- 
ichase of the East Indian Railway, is, we think, hardly 
deserved. It is by no means so clear as Mr Fawcett 
/assumed, that the rate of interest at which the annuity to 
the shareholders has been calculated is higher than the 
terms of the contract warranted. The interpretation put 
mea the interest clause by the Government—that it 





meant not the rate of interest being paid by the Secretary 
of State for India, but the rate at which the old East 
| India Company issued their bonds—is not a strained con- 
| struction, and according to the statements of Sir Erskine 
| Perry and Sir Henry Maine it is one in which the legal 
|members of the Council of India concur. But even if it 
|were otherwise there are grounds of expediency upon 
|which the higher rate may be defended. If the Govern- 
jment had offered less favourable terms, the shareholders 
imight have insisted upon exercising their option to 
be paid in money, and not by an annuity, and in that case 
| the Government might have lost more by having to raise 
's0 huge a sum as 32,000,000/, than by their present plan. 
Besides, it is universally acknowledged that the Govern- 
;ment have done well to leave the management of the line 
jin the hands of the company instead of assuming the 
direct control of it, and the hearty co-operation of the 
/company in this arrangement must be regarded as worth 
something. The fact remains, too, that even on the terms 
arranged the Government have made a very good bargain 
‘for India. On the whole, therefore, it seems to us that 
| there is little, ifanything, to find fault with in the transaction. 


Tuz Corn TRADE AND THE WEATHER.—It is remark- 
able that, with such exceptionally adverse weather as we 





sss sss hanes emiegenesnesioosenenesansunmmenesincaeieesae Ns cc onus Geena 





THE ECONOMIST. 











[July 5, 1879. 


have experienced for months past, quotations in the corn 
market have not further responded to our diminishin 

harvest prospects. July is now well upon us, and there 
has not yet, been a single hot day, while the incessant rain, 
added to the recent gale, is causing in all low-lying lands 
an amount of damage which in many cases cannot be 
repaired. Yet Mark-lane responds very slowly indeed to 
the farmers’ distresses, and the market value of home. 
grown wheat, as indicated by the official average pub- 
lished for last week, was only 42s 6d per quarter, as 
contrasted with 46s 1d per quarter in the same week last 
year, when harvest expectations were considered bright, 
and with no less than 62s 6d in 1877. The home pro- 
duction of corn is not the over-ruling power in the land 
which it once was. One-half of our wheat now comes from 
abroad, and corn factors are accustomed to look as much 
to the “visible supply” in the United States as to the 
harvest returns here. On the 14th June, the American 
supply “ visible in store ” was 13,930,000 bushels of wheat, | 
as contrasted with only 6,254,000 bushels at the same date 
last year,and that notwithstanding the enormous shipments | 
to Europe since the last harvest. While such figures | 
are at command, we cannot look for any material revival | 
in the price of foreign wheat here, and English wheat 
must be quoted at a low price in sympathy. Already the 
distress in the agricultural districts has become great. | 
We have had to record reductions in wages to farm | 
labourers, remissions of rents, and an increase in the | 
numbers of farms requiring tenants. Mr Richard Seyd’s | 
statistics of failures, to which reference has recently been 
made, also point to the great increase in the number of | 
agricultural bankruptcies and compositions with creditors, | 
and they are undoubtedly far exceeded by the 
private liquidations and compositions latterly effected. | 
Some of our great landowners have this year remitted | 
as much as 50 per cent. of their farm-rents, while 
many have remitted 10 to 20 per cent. But these land- | 
lords for the most part derive the bulk of their income | 
from town-rents and from other sources, and such land- 

lords as are not so situated, and are unable to make similar | 
remissions—which some of their tenants demand—are | 
inclined to blame their more fortunate neighbours, But 
there is no doubt that farm-rents have of late years been 
pressed up to too high a figure; and it is probable that 
the present effects of increased foreign competition will be 
permanent, and that rents will have to be permanently 
lowered in many districts. Meanwhile, as we have said, 
the prospects as regards the coming harvest are, at this 
critical period, greatly overcast, and fine weather is looked 
for with the utmost anxiety amongst the farming popu- 
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Contracts ConcLupED By Post.—An important ques- 
tion as to the making of contracts by postal communica- 
tion was before the Court of Appeal on Tuesday. In 
September, 1874, one Mr Grant applied for shares in the 
Household Fire Insurance Company. The secretary of 
the company answered by letter accepting the application, 
but the letter, although duly posted, never reached Mr 
Grant, who heard nothing more of the matter till March, 
1877, when he received an application for calls on the 
shares that had been allotted to him. Payment was, 
resisted, but Mr Justice Lopes sustained the claim on the | 
ground that the contract for the acceptance of the shares’ 
was concluded on the posting of the secretary’s letter, | 
notwithstanding that it had never reached the defendant. 
This decision has been affirmed by a majority of the Court 
of Appeal. Lord Justice Thesiger and Lord Justice Bag- 
gallay being of opinion that in such cases the Post Office 
must be regarded as the agent of both parties. Lord 
Justice Bramwell, on the other hand, held that a contract 
could not be concluded until intimation of its acceptance 
had reached the proposer. Either of these interpretations 
of the law involves hardships to one party or other, the 
difficulty being that the Post Office—if the agent of the 
parties—is an irresponsible agent, inasmuch as it cannot be 
held liable for any loss that may result from its neglect. 
The judgment of the majority of the Court, however, 
seems to harmonise best with former decisions. 


Mr Lowe on tHe Sranparp or VaLue iw Exp1a— 
Mr Lowe has republished in the “ Fortnightly Review ” 
of this month the argument with respect to a standard 
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of value for India, which he put forward recently in | he proposes to establish? Has he calculated the amount | 
the House of Commons, and which we referred to | of profit to be obtained from the plan? Has he thought | 
in the Economist of May 31. The pith of the | how he is to obtain the gold needed for the basis of his | 
proposal is contained in the following extract from | scheme, or the value the demonetised silver would possess ? 
the article in the “Fortnightly” :—* With unfeigned | It is quite possible that if silver were demonetised in | 
“ diffidence I venture to prefer the suggestion of | India it might drop to being worth not more than the | 
“limiting the currency of the rupee to amounts of | half it is now. Mr Lowe’s 200,000,0001 would thus sink 


“ gmall value, and introducing by such means as Indian | to 100,000,000. Further, it would not be safe to work a | 


: : , ; 
« experts may think best, a paper currency sustained at | circulation on the scale he proposes, say of 200,000,000/, 


|“ par with gold by the right to require bullion for | with a bullion reserve of less than 50,000,000. The 
| notes and notes for bullion in certain specified | margin remaining for profit would unquestionably be a 
| quantities.” Mr Lowe believes that this arrange- | very narrow one. It is more than probable that this 
‘ment would “place at the disposal of the Indian | plan, if carried out, would result in a loss to the 
|“ Government a very considerable portion of the two | Treasury beyond the injury from the terrible disruption 
i hundred millions which are said to constitute the present lto trade. But it is needless to pursue Mr Lowe’s plan 
| 





« currency of India.” After Mr Lowe’s deprecation of the | further, either on the side of theory or of practice. The 
possibility of obtaining a fair hearing “in matters of | late Mr James Wilson introduced, and with success, a paper 
|“ finance a little out of the usual course,” it requires some | circulation into India, but then it stood on a different 
‘courage to remind him of a few of the practical difficulties | foundation from that Mr Loewe proposes. Mr Lowe con- 
in the way of working out his plan. To be readily | cludes his article with a reference to Ricardo’s works, and 
|| current, the notes must be redeemable with the utmost | in particular to his proposals for an economical and secure 
facility. It will be of little use to the holder of a | currency, and his plan for the establishment of a National 
' note living, say, at Hyderabad to be told that he can Bank. The works of Ricardo have a standing and a value 
|'get gold for it by presenting it at Bombay. He will | which only the man who has studied them carefully can 
require to have some power of exchanging it close at | appreciate. They contain passages of great force although 




























jholding a note and being unable readily to obtain the has gone from us with all caution and reverence, but we 
_ specie it represents may have on the mind of the native? | must say that it is almost incredible to us how any one 
| Has he considered the number of head treasuries he would } after reading Ricardo’s careful scientific plans should have 
‘have to establish, of sub-treasuries, of officersand clerks, ; made them the basis for a scheme so impracticable as that 
whe would be required to manage the enormons business | Mr Lowe proposes. 




















THE REVENUE. 
I.—An Apstract of the Gross Propucer of the Revenusr of the Unitrep Kinapoum, in the undermentioned Periods, ended 
30th June, 1879. compared with the corresponding Periods of the Preceding Year. 
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Jnarters ended | Year | Quarters ended Year 

on = . apes a - — eae ended _ aN ended 
30 Sept., | 3! Dee, | 31 March, | 30June, | 30 June, 30 Sept., 31 Dec., 31 March, ; 30 June, 30 June, 

1875. 187s. 1879. 1879. 1879. 1877. | 1877. 1878. | 1878. 1878. 

tinal acia tatiana poninaensrplavonenlstahpcmnsiatenssis : isla ans tppigaienenpepiatinatial Adistalintiniangieenasie thiansadeatongasiag 
£ j £ | £ £ £ £ | £ £ } £ £ 

IG 5s nisatiststimmioiaaaonureniteuce 4,626,000 | 5,484,000 | 5,279,000 4,627,000 | 20,016,000 4,670,000 5,386,000 5,128,000 | 4,927,000 | 20,111,000 
SIND isis nasehadeiss cxeteuaceiaraun duaiieaninn inal | 5,508,000 6,990,000 8,327,000 6,250,000 =| 27,075,600 5,547,000 6,855,000 8,299,000 | 6,575,000 | 27,276,000 
Stamps............ idaiedathe, heatawiatiaaaehts | 2,532,000 2,628,000 2,849,000 2,915,000 | 10,924,000 2,564,000 2,735,000 | 2,831,000 2,661,000 | 10,791,000 
Land Tax and House Duty ............... | 115,000 26,000 2,033,000 480,000 | 2,654,000 128,000 46,000 | 1,968,000 | 546,000 | 2,688,000 
Property and Income Tax ...............) 566,000 440,000 6,770,000 1,565,000 | 9,341,000 404,000 342,000 4,091,000 93-4,000 5,771,000 
RN Sic ls ak | 1,513,000 1,554,000 1,544,009 | 1,645,000 | 6,256,000 | 1,495,000 1 577,000 1,484,000 1,629,000 6,185,000 
| Telegraph Service ....................c0000+- 370,000 325,000 300,000 | 340,000 | 1,335,000 355,000 320,000 295,000 340,000 | 1,310,000 
| CIE Sins inicitstoskatedercccbbénsscoiees | 82,000 141,000 104,000 | 80,000 | 407,000 82,000 141,000 104,000 | 83,000 410,000 
| Interest on Advances.............0....00.0. 206,189 383,151 205,578 322,807 | 1,117,725 181,447 © 337,310 | 161,069 | 296833 | 976,659 
| Miscellaneous ........, pasddbthe cues eapieinva | 1,190,338 1,098,411 1,108,610 | 697,243 | 4,094,602 1,198,535 643,884 1,527,186 | 825,862 4,195,467 
ee ..| 16,708,527 | 19,069,562 | 28,520,188 | 18,922,050 | 83,220,327 16,624,982 | 18,383,194 | 25,888,255 18,817,695 | 79,714,126 








| 11.—Increase and Decrease in the Periods ended 30th June 1879, as compared with corresponding Periods of the Preceding Year, 





| Quarter ended 30 June, 1879. Year ended 30 June, 1879. 








| Increase. 





| Increase. | Decrease. Decrease. 


— |—-———__- — 








£ £ | | £ £ 
NR sidicin Pee ncacedetvccainis ; 300,000 | Les 95,000 
Re olin ater pees 454 * 325,000 201,008 
| ee ea 254,000 | .. 133,000 | ai 0 
Land Tax and House Duty ...... } 66,000 | oe 34,000 
Property and Income Tax ......| 631,000 i 3,570,000 | 
= IO ai nuanacgile Sieiaads end 16,000 one i| Hho 
ON an cpecsbeeceics es we i =, ae 
Interest on Advances............... 25,974 <d 1 141,066 | + ope 
Mo ce neg igs -owe ad on 128,619 | wee 100,865 
ioe i | 926,974 822,619 | 3,940,066 | 433,865 
Rc caecas Salacaians esgdinceed 











| sector ae one saeloes 

| Net Increase, £104,355.__|| Net Increase, £3,506,201, 

1II.—An Account showing the Revenue and Oruer Recerrrs in the Quarter ended 30th June, 1879, the Issues Our of the same, 
the CHaRGEs on the ConsoLipaTEep Funp at that Date, and the Surrius or Dericrency of the Balance in the Exchequer 
on 30th June, 1879, in respect of such Charges. 


























Surplus balance in the Exchequer on 3ist March, 1879, beyond the £& Amount applied out of the Income to Supply Services, including £ 
amount of the charge on the Co : on that dat , as per 500,000! Exchequer Bonds (“ Loans for Local Purposes”) paid off 14,245,509 
last account... eresescense —— ae ee are, as Pe” _ 195,844 | Amount advanced for Greenwich Hospital and School .......... 

Income received, as shown in Account I. .............:02000600+ sheeeveseneceteesene 18,922,050 Charge of the Consolidated Fund on 30th June, 1879, viz. :— 

Amount raised on account of Loans for Local Purposes, viz. : Permanent Charge of Debt— 

By Exchequer OUND apsinstiiilntiontibde Sidghcaudtts¥yseeaas.cs0r6 £500,000 Interest of the Permanent Debt sebastian 

By Treasury Bills (to replace in part Bills paid off)... 4,423,000 23.000 | Terminable Annuities .. mas ‘i 892,285 

: : ‘ 4,923, ne» Interest of Exchequer Bills, &e. .............. 44,831 
Amount received in repayment of Advances for Public Works, &c......... 262,267 commie’: OSG 167 
ahiadmchinds Interest, &c., on Loans for Local Purposes ............... i 44,419 
24,303,161 Principal of Treasury Bills ; pahindnindinas vesereseee 4,899,000 

Excess of the sums charged on the Consolidated Fund on the 30th June, Principal of Exchequer Bills ae 26.000 
1879, payable in September Quarter, 1879, above the Balance in the Advances for Public Works, &. ..............02-.-- 1,740,000 
Exchequer at that date, viz. : Other Consolidated Fund Charges :— 

Excess of Charge in Great Britain ...............000.0000 £4,340,422 The Civil List ............... riapidicnieioda ae 
Surplus over charge in Ireland......................e0ccce0000 281,530 , Other Charges............. : val ie 7 Se Bs 
Pee IN roca ctotetr tines ari catacsesererss 4,058,892 sees 390.906 
——_-——— 14,086,482 
Charge on 30th June, 1879 (as on the other side)............ £14,086,482 
Paid out of Growing Produce in June Quarter, 1879 ...... 6,869,236 
Portion of the Charge payable in September Quarter, 
To hee ciictsctseeenet nner Se ee. eerie ; 
© meet which there was in the Exchequer on 30th June, 
GOOD cocci alcoho nicssssainsciissdeoodNericsce, RN 
*Net Deficiency, as above ..........++-+ teal ieeaaeniil 4,058,892 canandan 
28 52 053 fovey 
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hand. Has Mr Lowe considered the effect which the | not always of equal merit. We would speak of one whe | 
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THE PUBLIC REVENUE AND EXPENDITURE. 


The following are the receipts on account of revenue 
during the 9 days ending June 30, as compared with the 
corresponding period of last year :— 


Receipts of Corresponding 
9 Days Ending Period of 
June 30. 1878. 
£ £ 

IED cistcccrctmmvnitnn 338,000 247,000 

EID .cascichiticeanietiepebionhdsnus 346,000 245,000 

IEE «is davencngcveet yemimees 323,000 231,000 

Land Tax and House Duty 32,000 27,000 

Property and Income Tax 57,000 50,000 

i Eee 110,000 120,000 

Telegraph Service ......... 60,000 60,000 

Copper THRE os vedsccsvccn ve 20,00) 21,000 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 

Canal Shares ............... 41,000 38,000 

Miscellaneous ............... 78,984 299,654. 

kd ls 1,405,984 1,338,654 


The total receipts of the previous week were 1,052,369/. 
{ The Exchequer issues of the 9 days on account of ex- 
penditure were 3,660,3491, viz. :— 


£ 
Permanent Charge of Debt. ................+ nil. 

Interest on Temporary Loans for Lecal 
Works, on Vote of Credit Exchequer 
i mds, and Interest, &c.,on Exchequer 

SRN EUIINED cae suse soasekabhapacee yobeenkes es 8,750 

Other Charges on Consolidated Fund ...... 106,441 

UES GRR WIOOR, v0 ca vcdcnssscensssiscsevccnseesens 3,545,158 

OE ss cid ncaa sai einai 3,660,349 


During the 9 days the cash balances have decreased 
in the Bank of England and in the Bank of Ireland as 
follows : 


' 
| 
} 


Bank Bank 
of England. Ireland. Total. 
£ £ £ 
Balances on June 21... 5,289,824 627,896 5,917,720 
— June 30... 2,759,517 398,837 3,158,354 
Decrease ........ 2,530,307 229,059 2,759,366 














FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, July 3. 
| The returns of the Bank of France for this week, last week, 
‘and for the corresponding week of last year, are as follow :— 


DEBTOR. 

July 3, 1879. June 26, 1879. July 4, 1878. 
| ft c f c f e 

Capital of the bank............. 182,500,000 0 ... 182,500,000 0 182,500,000 0 
| Profits in addition to capi- . 
tal (Art. Law of June 9, 
1857) ved ienininsionsoe 8,002,313 54 8,002,313 54... 8,002,313 54 
| Reserve of the bank and its 
| branches sesesseeree-se $22,105,780 14... 22,105,750 14 22,105,750 14 
| Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 0 
| Special reserve coeeee 10,300,000 0 ... 10,300,000 0 ... 10,780,000 0 
| Notes in circulation .. 2,229,208,995 0 ... 2,157,544,480 0 ...2,328,094,570 0 


Bank notes to order, re- 


ceipts payable at sight.. 46,122,353 16 47,249,718 38 59,766,776 41 
Treasury account current 
creditor 255,049,002 38 233,385,988 35 265,596,245 67 


| Current accounts, Paris...... 392,887,394 3 411,510,402 70... 425,716,688 16 








| Do branch banks............ 50,589,144 0 . 42,693,193 0 45,294,166 0 

Dividends payable 10,012,616 © ... 11,759,218 48 8,109,797 0 
| Interest on securities trans- 
| ferred or deposited...... 18,409,774 2 3,586,705 79 12,022,235 32 
| Discounts and sundry inte- 
| rests ; ; 587,580 43 209,331 95 724,163 98 
| Rediscounted the last six 
| IS, ccnetedsccthvcniaiads 802,715 41 802,715 41 ... 1,148,206 17 
| Bills mot disposable.......... 2,236,453 96 4,668,096 19 -. 2,084,647 96 
} Reserve for eventual losse’ 
| on prolonged bills ...... 2,218,365 58 ... 2,218,365 58 ... 2,224,365 58 

| Bamarion ...........2cccccrsssccsens 21,490,355 16 14,535,419 74 14,909,528 42 
ER - serinchepentnntintol 3,241,522,812 81... 3,157,071,699 25... 3,391,024,454 35. 
CREDITOR. 

Cash in hand and in branch f e f c f e 
banks ......................+. 9,252,008,654 15... 2,248,176,910 27... 2,166,817,241 81 
| Commercial bills over-due... 320,506 82 1,090,171 90... 255,113 43 

Commercial bills discounted 

not yet due.................. 229,699,404 63 ... 200,078,381 93 ... 235,511,590 92 
Treasury bonds eainsioabes See ‘ - - 220,550,000 0 
Commercial bills, branch 

DANKS «2.0.0.0 ereeeeeee 307,021,832 © ... 250225481 0 ... 315,780,467 0 
oe on deposits of 

ion 5 elekemewcltaais 37,816,100 0 ... 37,675,600 0 . 37,137,20 

Doin branch banks.......... 2,785,100 0 ... 3,157,100 0 . “4 752100 9 

Do in public securities ... 64,131,600 0 37,353,400 0 . 8,089,200 0 

Do by branch banxs ...... 46,225,700 0 24,725,700 0 . 27,455,600 0 

De os railway shares and F 

| re ° 20,900,300 0 . 21,990,700 4 

| Do by bianch banks ...... * 18,750,300 9 |. 20,110,500 0 
' Do on Crédit Foncier 

bonds saheiambanbnand aban ° 1,327,600 0 . 1,582,800 © 

Do branches elias 950,100 0 . 11031500 0 
Bo to the State (Conven- 

‘tion, June 10, 1857) ...... 60,000,000 0 60,000,000 0. 60,000,000 0 

| Government stock reserve... 12,980,750 14 . 12,980,750 14... 12,980,750 14 

Do BURIED eisecsccanvecte 81,970, 79 81,970,823 79 . 79 
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ft c 
Rentes Immobilisées (Law 
of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 9 
Hotel and furniture of the 
bank and landed pro- 
perty branches............ 9,823,429 0 9,822,737 0 ... 9,419,405 @ 
Expenses of management ... 841414 42 hae wads 311,450 58 
Employ of the special re- 
eee Lai ee 10,300,000 0 . 10,300,000 0 ... 10,780,000 9 
ee ee 602,497 86 ... 37,586,343 22 26,519,011 68 
_ | eee ee 3,241,522,812 81... 3,157,071,699 25 ... 3,391,024,454 35 


* Included in advances on public securities. 
The above return, compared with that for the preceding 
week, exhibits the following variations :— 


INCREASE. francs. DECREASE. francs. 
I iiss sanitation 71,664,515 | Private deposits ............... 20,727,057 
Treasury account ............... 21,663,014 
SEE cn cccustids s anahtelssnsenbiandie 3,826,744 
NI i. sidenaniachaiteheatiales 86,417,379 
Advances on securities ...... 6,349 


The three entries of advances, Rente, railway shares and 
bonds, and Crédit Foncier bonds, are united in this week’s 
return, and will be im future comprised under the same 
head. This separation of the different classes of securities 
was unnecessary, and the condensation of the balance sheet 
might be carried further with advantage. The outside rate 
of discount has risen to the official rate, and all the paper 
now goes to the Bank. The exchange on London is easier 
at 25f 254c from offers of paper for the settlement, but a 
recovery is probable after the liquidation has been got 
through. 

The Bank of France has opened four new branches in the 
provinces at Gap, La Ruche-sur-Yon, Mende, and Tulle. 

A decision of the Minister of Fimance has raised to 106f 

r 100f nominal, the price of the Four per Cent. Treasury 
it~ to fall due on the lst March, 1885. These bonds are 
issued at the Treasury in Paris and by the Receivers- 
General and district receivers of taxes, in the departments. 
No change is made in the rates for short-dated Treasury 
bonds, the Treasury allowing only 4 per cent. for one year 
and under. 

As frequently occurs in the last few days of the month, 
and especially before the settlement in July or January, 
when money for loan becomes scarce from the great houses 
increasing lone reserves for the payment of coupons, there 
was a general reaction in the price of stocks and shares from 
the closing of speculations for the rise, and expectations of 
high charges for carrying over purchases. This occurred on 
Tuesday, when Rente lost nearly one-half, but as it was 
found that the contango would not exceed the month’s 
interest, the rates became again firmer, and on Wednesday 
the fall of the previous day was recovered. The month of 
June was not, however, wholly favourable to buyers, the 
making-up price being the same as last month for the Three 
per Cents. and ome 10 centimes higher for the Fives. 
Buyers of the Threes, however, gain the coupon cut off 
a fortnight back, but those of the Fives lost the 
greater part of the charge paid for carrying over 
at the previous settlement. The Bourse has been again firm 
to-day, and most securities left off with a rise. The following 
are to-day’s closing prices with the variations in the week :— 
Threes, 82.65 + 30; Redeemable, 84.95 ex div. + 174c; Fives, 
116.75 + 12}c; Italian, 82+ 20c ; Austrian gold 4 per Cent., 
69.15 + 75c; Turkish, 12 — 0c; Egyptian Unified, 249 — lf. ; 
Preference bonds, 367f 50c + 3f 75c ; Russia, 1870, 88} + 4; 
1877, 92.60 + 35c; Bank of France, 3,100 — 5f; Banque de 
Paris, 835 =; Banque d’Escompte, 845 + 10f; Crédit 
Foncier, 835 — 10f; Paris Gas, 1,270f — 7f 50c; Suez Canal, 
758f 75e + 1f 25c; Northern Railway, 1,552f 50c —6f 25c; 
Western, 780f — 3f75c ; Orleans, 1,205f = ; Eastern, 772f 50¢ 
—1f 25c; Lyons, 1,160f — 2f 50c; Southern, 885f — 3f 75c; 
South Austrian, 192 — 1f 25c. 

A Bill has been presented to the French Senate by the 
Government to change the present system of coinage by 
making it a State manufacture instead of a private under- 
taking by a contractor under the supervision of the Govern- 
ment. At present the State, while exercising a control over 
the operations of the Mint, is not liable for the frauds or 


defalcations of the director, as was found recently when MM. 


de Rothschild were defrauded of a sum of a million anda half 


of francs by the chief of the Mint at Bordeaux, who abstracted 
e, substituting dummy ingots for the) 


silver sent in for coi 
ingots in the Mint safe. The Minister of Finance, in the 
preamble to the present Bill, refers to that incident 
as a proof that the existing system does not offer 
a sufficient guarantee of security to the public, and admits 
that the State, which is invested with the monopoly of the 
coinage, can no longer decline responsibility towards the 
owners of the metal sent in. Among other reforms it is pro- 
posed to render the Mint certificates (bons de monnaie) trans- 
missible by endorsement; to have a report on the coinage of 
the year, and the situation of the circulation presented to the 
Chambers im the first month of the ensuing year, and to have 
a detailed account of the operations given in the general 
accounts of the Department of Finance. A commission of 
control over the coinage will be created, and will consist of 
mine members to be chosen, one each by the two 
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the Couneil of State, the Court ef Accounts, and the Bank of 
| France, and two each by the Academy of Sciences and the 
'| Paris Chamber of Commerce. 
| The Paris Municipal Council has come to a decision this 
'| week on the different financial schemes before it for the con- 
version of its debt to the Crédit Foncier. The present situa 
‘tion is this: The city owes @ sum of 282,296,353f, which is 
being redeemed by annuities of 19,061,570£, capital and 
interest, of which 284 are still due. The Crédit Foncier 
had offered to reduce the amount of the annuities to 17 mil- 
lions, the City on its side renouncing the right to pay off the 
debt by anticipation. The Prefect, having been defeated in 
his proposal to obtain a lum sum of 140 millions by pro- 
longing the number of years during which the annuities of 
19,061,570f would be paid, presented at the last moment a dif- 
ferent scheme, which has been adopted by a majority of 
43 to 21. The annuities will be reduced to 12 millions 
but will be prolonged for thirty years. The operation 
is a disguised loan in annuities of 7,061,570f for 28} years, the 
burden of the reimbursement of which will fall entirely on a 
future generation, as the annuities, instead of ceasing in 1907, 
will be continued until 1937. The Council has evidently been 
attracted by the idea that it would be obtaining funds to 
expend for public works without increasing the annual debt 
charge. It is, however, probable that a direct loan is only 
deferred for a short time, for the small annual sum obtained 
will not go far towards carrying out the vast scheme of works 
projected, and it is almost certain that the seven millions now 
saved annually will before long be made to guarantee a new 
loan. The present scheme is generally condemned, and will 
meet with some opposition in Parliament, as it requires to be 
ratified by the Chambers. 

The new number of the official Bulletin de Statistique 
contains several interesting tables. One gives the annual 
charge of the funded debt from the year 1800 down to the 
present time. On the Ist January last there were in circula- 
tion 4,067,535 titles of Rente for a total sum of 746,802,952f 
in annual interest. A fact to be noted is that, during the last 
four years the number of inscriptions, instead of increasing 
by the Rente becoming more disseminated, has rapidly 
decreased, there being at that date a diminution of 337,228 
compared with the ist January, 1876. As it may be safely 
affirmed that the number of fundholders has not decreased, 
the falling off in number must be accounted for by holders of 
several small fractions of Rente getting them exchanged for 
larger ones. The amount of Rente due by the State had in 
the same interval of three years decreased by 1,455,106f in 
interest. The new Redeemable Rente created last year is not 
included in the table. 

Another return gives the amount of the specie reserve at 
the Bank of France, distinguishing between gold and silver, 
for each month during the last three years, from June, 1876, 
to May, 1879. The progress of the diminution in gold and 
increase in silver will be seen by the variations in June and 


December of each year. In the subjoined abstract fractions 
of millions are omitted :— 


Gold. Silver. Total. 

Millions of Millions of Millions of 
franes francs. francs. 
NN ode ccicnka yes dete 1,475 Re cscc, 
— RE ah cal 3,539 640 . 2,179 
eae fo: 1,475 oF ......... 3278 
— December .................. 1,160 . Oe A... 2,024 
i ncicss cies ee =“ a 
— December ............... he  hecetiods EN vcoccucce. SE 
1879, May ...... rth, acc, 1,147 2,209 


The subseription for the share capital of the Inter-Oceanic 
Ship Canal across the Isthmus of Panama, patronised by 
M. de Lesseps, will be opened in the second half of the pre- 
sent month. The total cost of the canal is estimated at 640 

| millions of francs, including all incidental expenses, interest 
on capitsl during the period of construction, &c. Of thatsum 
400 millions will be raised by shares of 500f issued at par, 
and the remainder by bonds as required. Great coz.fidence is 
manifested in the success of the project, and offers have been 
already made by financial houses to take up the greater part 
of the cogil It is, however, probable that the whole will 
be offered to the public. The subscription will be opened in 
Paris, London, New York, and other great cities. I have not 
heard of any dealings yet in the ordinary shares, but the 
founder’s shares have been tue subject of some speculation, 
and are demanded at 10,000F. 


During the first.six months of the year 75 issues of shares 
or bonds were made in France, the capital demanded amount- 
ing to 335 millions of francs, exclusive of some descriptions 
for which the number of titles to be created was not 
announced. A large portion of these new ventures were 
petty miming companies in France or abroad. Among the 
most ee were, New shares of the Crédit Lyonnais, 
31,250,000£ ; of the ue Parisienne, 22,270,000f; the Greek 
Loan, 47,100,000£ ; the Fondiaria, Italian insurance company, 
28 millions; the litan Fire Insurance, 23 millions; 
the Luxembourg Crédit Foncier, 11 millions; Portuguese 
Railway Bonds (Beira Alta) 25 millions, &c. 
| Besi the subscriptions to 80,000 new shares of the 
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Société Financiére now open, with a right of priority to the 


. old proprietors, at a premium of 25f, the reconstituted Credit 


Mobilier is also about to realise its 16,000-shares hitherto un-| 
issued. These also are reserved for the old proprietors. Issues| 
are also announced of 4,000 shares of 600f of a mineral water 
company at Amiens; 2,400 500f shares of an asphalte com-| 
pany; 2,400 shares of 500f of a company for erecting bonding 
warehouses ; 1,900 235f bonds of a local gas company; 1,000| 
shares of 500f of the Comptoir des Cultivateurs et Industries, 
a projected financial establishment ; 2,400 bonds of 245f of a/ 
stearime manufactory at Lyons; 2,000 shares of 500f of La 
Viagére, a life insurance scheme; 6,000 shares of 500f for! 
a water company at Ghent; 3,200 shares of 500£ for a sugar 
refinery at Douai; 2,600 shares of 500f for a manufactory of | 
school furniture. 

A new combination with Crédit Mobilier shares is an-| 
nounced. Three or four years back this company decided on | 
redeeming all its share capital by paying off the shares | 
at par. Of the original 240,000, 193,320 have already been | 
redeemed. The board now proposes to pay off the rest by | 
creating 100,000 bonds of 250f, 6 per cent. interest, redeem- | 
able at par in 31 years. The holders of the 46,680 unredeemed | 
shares may exchange their shares, each one for two of the| 
bonds. The remainder will be offered to the public by sub-| 
scription. The Spanish Crédit Mobilier is one of M. Pereire’s | 
companies, and the greater part of the shares are in the hands | 
of a small group of holders. The wildest speculation takes | 
place in them from time to time, and prices rise or fall 80f or 
100f in a single Bourse. They have lately been run up from 
750f to 1,250f. The redeemed shares are at about 700f. 

The receipts of the Suez Canal Company from shipping in 
June amounted to 1,960,000f, against 1,995,116f in the same} 
month of 1878, and 2,104,006f in 1877. The receipts in the 
six months from the Ist January, in the three years dating 
back, were, 15,340,791f, 16,310,537f, and 17,145,222f. 

M. Philippart will shortly be seen again in the Paris finan- 
cial world. He is said to Be in treaty with the city of Mar-| 
seilles to purchase the claim of the city on the Paris Immo- 
biliére Company, amounting to 3,577,980f, for which 1,400,000f 
is offered. 

The State Budgets in Belgium, in consequence of rapidly- 
growing expenditure without the creation of corresponding 
resources, have since 1877 left deficits which are fast 
increasing. The Minister of Finance had, in consequence, at 
the end of last week to bring forward a Bill to increase 
different taxes or sources of revenue so as to obtain an 
additional sum of about 12 millions of francs annually. He 
showed that the deficit in 1877 amounted to 3,860,824f, that 
in 1878 to 5,182,934f, that there is an estimated deficit of 
10,011,733 for 1879, and of 12,654,526f for 1880. He pro- 
posed to raise a sum of 3,000,000f by an augmentation of 
the stamp, registration, and succession dues; 450,000f by 
duties on foreign fruits (almonds, figs, oranges, lemons, Xe.) ; 
600,000£ by an increase of 5 per cent. in the spirit and sugar 
duties; 800,000f by an addition to the duty on foreign 
tobacco, and the creation of a duty on native tobacco, 
charged on the plantations (1f 50c per 100 square metres); 
2,.500,000f by an increase of 5 per cent. in railway fares, and 
a readjustment in the goods tariffs. The above will produce 
a sum of 7,350,000f; the surplus the Minister will obtain bya 
conversion of the 4} per cent. Rente, for which a future Bill 
will be presented. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, June 29. 

The depression on the Bourse has stopped suddenly, and a 
number of securities have now recovered even more than the 
fall of the previous week. Very few issues have not partic- 
pated in this general revival, but amongst them stand fore- 
most the shares of the Austro-Hungarian Bank. Upon the 
Bourse of Vienna the improvement is due to two causes— 
first, we have the promises of another good harvest, whieh, 
although it is not expected to be equally good for all deserip- 
tions of corn, nor im all parts of the country, some having! 
suffered from last winter’s severe frosts, some again from the 
hailstorms in spring and inundations, still afford fair in«lica- 
tions as a whole. Austria and H exported about 100) 
million florins worth of corn in 1877 and 1878, and if even so: 
high an amount should not be exported in 1879 ,the expectaney 
of a large export of corn is a sufficient. reason for making the 
Bourse more buoyant. The second cause is, naturally —_ 
the payment of the July coupon about to take place, and for 
which 50 million florins have been got ready in the State coffers. 
A great part of this amount may be expected to be agaim) 
invested. The syndicate of the Creditanstalt-Rothschild, ete.,, 
which has undertaken the issue of the H an gold rente, | 
has for some weeks stopped the sale of the bonds, the — 
market appearing to require no more for the moment, 
because it was not desirable that too great pressure should be | 
brought to bear upon the market. 
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_The Kaschan-Oderberg Railway has applied to the Govern- 
ment for the quotation of its gold debentures, which repre- 
sent a mortgage upon the Hungarian section of the line, and 
upon the ine line, which had been previously 
‘amalgamated with that section. This amalgamation is the 
reason why new bonds at 4 per cent. are to be issued. For 
every nine shares of the old Kaschan-Oderberg Railway, 
‘eight shares of the newly amalgamated railway are to be 
issued. 
| According to a recent official calculation, 80 million florins 
worth of silver have been imported to Austria and Hungary 
‘since the Ist August, 1878, of which three-fourths were for 
private account, and one-fourth upon Government account. 
| Twenty-five millions have gone into the coffers of the Bank. 
| In the first quarter of 1879, 3 million florins of gold and 38°7 
millions of silver were imported. The total importation of 
| bullion was, therefore, 41'7 millions, whilst during the corre- 
sponding period in 1878 but 26°9 millions were imported. 

The customs tariff crisis still continues in Berlin. Bis- 
-marck has succeeded in causing so much confusion among 
'the different parties, that he may feel sure of victory. 
He is using the different fractions of Parliament like 
an able chessplayer uses the men on the board, and the 
result is that he always obtains a majority. Last week an 
anti-centralising resolution was taken, with Bismarck’s con- 
sent, which had not been expected by any one. The 
question was, how could constitutional guarantees be obtained 
as to the way in which the excess revenues from taxes were 
to be distributed, so as to insure the mghts of Parliament in 
determining the Budget. Some members of the National 
Liberal party demanded that the exact amount of the customs 
on coffee, and the tax on salt, should be determined every year, 
at the same time as the Budget was being debated. This was 
not granted, but the proposal of the Central party that the 
excess from the customs duties, and the tax on tobacco, should 
be given over to the separate States of the Empire was voted. 
This shows that the Central party does not wish the contri- 
butions (Matricular-Bertraege) of the separate States to cease. 
It is difficult to imagine why Bismarck suddenly gave up 
what he fought so hard for, the emancipation of the 
Imperial Government from the influence of the different 
States composing the Empire. The only explanation seems 
to be that he expects the Central party to aid him in their 
turn, when the question of the financial duty arises, or that 
he intends demanding such an amount for military expenses, 
as to put all excess of revenues from customs and taxes out 
of the question. 
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The total amount of gold coined in Germany up to the 
14th June was 1,698,814,295 marks. Of these, 379 million 
,marks were coined for private account. 


| The exports of Dalmatia—not a great thing at any time— 


have sunk from 83 millions in 1877 to about 5 million florins 
in 1878, that is 40 per cent, The chief cause of this reduction 
was the poor wine harvest, the only articles of exports from 
the province worth mentioning being olives and wine. The 
imports of Dalmatia amounted to 124 millions; the excess 
against the export must be ascribed to the construction of 
Dalmatian railways. 

The receipts of the German railways for the month of May 
(the Bavarian lines excepted) amounted to 61,082,072 marks, 
that is 1,370,446 marks more than in May, 1878. The receipts 
per kilometre were 2,234 marks, that is 29 marks more than 
in the same month last year. The length of rails extended 
ovec 27,643 kilometres in May, 1879, or 1,201 kilometres more 
than in May, 1878. The total receipts during the first five 
‘months of 1879 amounted to 280,197,582 marks, that is 
to 4,774,616 marks less than during the same period 1878. 
The receipts per kilometre for the first five months were an 
average of 10,355 marks, that is 934 marks less than during 
the same period of 1878, 


| The gross receipts of the Bavarian railways for May were 
| 6,467,729 marks, that is 339,516 marks more than ia May, 
1878. The length of rails was 4,058 kilometres—that is, 
103 kilometres more than in May, 1878. The number of 
| persons conveyed in May, 1879, was 1,051,830, against 1,092,034 
in May, 1878; the quantity of goods was 529,191 tons in May, 
1879, against 476,539 tons in ay, 1878. The total receipts 
for the first five months of 1879 amounted to 28,006,892 marks, 
bh is, to 840,065 marks more than during the same period 
| 1575. 

| The returns of the Austrian railways for the month of 
May are the following: —The gross receipts amounted to 
16,931,209 florins, equal to 932 florins per kilometre, against 
16,075,720 fiorins, equal to 902 florins per kilometre in May, 
1878. The receipts per kilometre have, therefore, increased 
_3°3 per cent. In May a new line was opened between Orsowa 
and Verciorowa, 41 kilometres in length. The total receipts 
during the five first months 1879 were 4,210 florins per 
kilometre, against 4,172 florins in the same period 1878. If 
this improvement lasts the whole year, the receipts will be 
almost 1 per cent. higher in 1879 than they were in 1878. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 2nd July, 1879. 


ISSUE DEPARTMENT. 





£ | & 
Notes issued ......... 49,022,675 |Government debt .... 11,015,100 
Other securities...... 3,984,900 
Gold coin & bullion.. 34,022,675 
Silver bullion......... ess 
49,022,675 | 49,022,675 
BANKING DEPARTMENT. 
£ | 2 
Proprietors’ capital.. 14,553,000 | Government securi- 
Oe a 3,171,027 | ties .............000000 14,480,146 
Public deposits, in- Other securities...... 20,024,691 
cluding Exchequer Notes ...ccceseeeeeeess+ 19,485,810 
Savings’ Banks, Gold and silver coin 1,263,594 
Commissioners of 
National Debt, and 
dividend accounts... 7,279,300 
Other deposits ...... 29,957,815 
Seven-day and other 
NNN ccecdusiucdindant 293,099 | 
55,254,241 55,254,241 


F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


Dated July 3, 1879. 








LIABILITIES. z ASSETS. £ 
Circulation (includg. Securities ..........0. 34,951,837 
bank post bills) ... 29,829,964 | Coin and bullion 35,286,269 
Public deposits ...... 7,279,300 } 
Private deposits...... 29,957,815 | 
67,067,079 | 70,238,106 


The balance of Assets above Liabilities being 3,171,0271, as stated 
in the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :-— 


Increase Decrease. 
Circulation (excluding Bank Post Bills) £644,990 ...... os 
Public Gepomits .......erscscccscoscsscescvees oan £666,824 
COE Is occ cacesdocicayeebauchanatu Fy, *) | ae os 
Government securities .................e008 Ss) wees 198,489 
POR GNI oo ics ivacoksnaneovssiertnaee 1,500,827 ...... be 
PMID 1. Soot nerad dienS. pdcwcausheknntateeeieneiie 142,744 ...... Ske 
NE gi uetiei:b Sucks wewshci nite honnaseeewesius 64,498 ...... <u 
DIG BES oaccchd scackekdeicaiepeckeocsneasl 4 (5 eae | eee 502,246 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearmg-house :— 
July 2, 1879. June 25, 1879. July 3, 1878. 





Thursday ...... £11,223,000 ...... £14,282,000_...... £12,430,000 
Friday ......... 35,044,000 ...... 13,188,000 ...... 39,192,000 
Saturday ...... 14,812,000 ...... 12,496,000 ...... 19,726,000 
Monday ...... 18,676,009 ...... 12,421,000 ...... 21,934,000 
Tuesday ...... 18,298,000 ...... 14,478,000 ...... 19,391,000 
Wednesday ... 17,511,000 ...... 13,339,000 ...... 18,706,000 

ROE « osnes 115,564,000 ...... 80,204,000 ...... 131,379,000 


The following is the official return of the cheques and 

bills cleared at the Manchester Bankers’ Clearing-house :— 

June 28,1879. June 21,1879. June 29, 1878. 
Manchester......... £1,696,930 £1,351,368 _...... £1,893,388 

The amount cleared at the Bank’s Clearing-house, Mel- 
bourne, in the four weeks ended May 13, was 8,254,025/. 
The notes included therein amounted to 843,1981. 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 2nd July, 1879:— 


ween 


| aad 
\Cireulation| Coin and — Rate 
(excluding ‘ 4 = 
Date. | Bank Post | Bullion. | Deposits. | Banking | Reserve S 
“i — cont 














a £ | 
itsted | 28,880,790 | $4,096,845 39,321,039 
son | 29,628,135 | 33,893,845 | 38,960,051 
panel | 29,828,460 | 33,490,659 | 37,704,392 
sone | 29,424,725 | 33,516,239 | 38,370,553 | 37,241,374 


ae 29,362,655 | 33,695,647 
35,678,001 
83, 
33,278,018 
33,202,070 


soeeses ‘ 


Mar. 
April 


26 


ae BE SuSBS on 


oad 28,637 34,250,608 
i: 28891875 | 35,143,525 
| 29 | 35,286,269 


LELEP EET TLDE ee 


37,237,115 
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Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
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the Price of Consols, the Price of Wheat, and the Leading | 


Exchanges, during a period of four years, corresponding 














with the present date, as well as ten years back, viz. :— 

t corresponding dates} June 30, July 5, Jul July 3, ‘ 
with the eresent week.| 1869. 1876. 137. | 1878, a8. 
Circulation (excluding £ £ | £ £ £ 

Bank post bills) ......} 23,393,105 | 22,408,850 | 28,774,340 | 28,521,525 | 29,536,865 
Public deposits ............ 8,762,876 | 8,766,333 | 5,727,684 | 7,539,039 | 7,279,300 
Other deposits ............ 19,149,726 | 22,708,423 | 24,894,691 | 21,516,145 | 29 957,815 
Government securities..| 14,154,373 | 15,599,705 | 14,989,321 | 15,970,144 14,480,146 
Other securities ......... 20,552,209 | 17,400,313 | 20,429,201 | 22,004,335 | 20,024,691 
Reserve of notes & coin) 11,337,671 | 16,781,842 | 15,174,000 | 9,081,692 | 20,749,404 
Coin and bullion ......... 19,780,776 | 30,190,692 | 26,948,340 | 22,603,217 | 35,286,269 
Bank rate of discount... 3} % 2% | 2% 3k % 2% 
Price of Consols ......... 925 xd MSixd | 945 95} xd 98 xd 
Average price of wheat 48s 10d 628 6d 46s 1 42s 62 
Exchange on Paris (sht)} 25 174 25 | 25 25 374, 2515 20/ 25 7) 15 | 25 25 30 

— Amsterdam (sht)| 12 1} As 22 3/1212 2 12 13 23 | 12 03 13 
— Hamburg (3mths)| 13 114 12 , 062 2062 


2072 | 2 206 y 
Clearing-house return ..| 75,714,000 [121,845,000 (125,732,000 |131,379,000 |115,564,000 


The amount of the “other” deposits, compared with 
the “other” securities, showed in 1869, a deficiency of 
1,402,4837; in 1876, an excess of 5,308,1101; in 1877, 
an excess of 4,465,490/; in 1878, a deficiency of 458,690/. 
In 1879, there is an excess of 9,933,124. 

In 1869, the other securities in the Bank increased four 
millions, and the other deposits over two millions, but the 
opinion was again expressed that money would continue 
its downward movement as soon as the dividends were 
paid. 


In 1876, silver had fallen to 47d per oz—the lowest 
point—and the question of its further depreciation 
was at the time undergoing most gloomy consideration. 
The gold in the Bank of England had increased to more 
than 30 millions. The Turko-Servian war had broken 
out, but the effect on the stock markets was limited 
because it had been anticipated. Mr Goschen was asked 
to take up the cause of the Egyptian bondholders. 


In 1877, the coin and bullion showed an actual increase 
on the week of 122,000/, due to an influx of 276,000/ from 
abroad, but the reserve was 658,000] less. The Bank rate 
was reduced to 2} per cent., and the open market quota- 

| tion for best paper was not above 12 per cent. 


_In 1878, the Bank directors further advanced their 
discount rate from 3 to 3} per cent., two and a quarter 
millions of gold having been sold for export to Paris in 
three weeks, and more being considered likely to follow. 
The French houses, however, competed for the Treasury 
bills, and obtained the bulk of them. 


The account of the Bank of France for the week ending 
J uly 3 shows the following changes :— 










June 26. 














| July. 3. Increase. Decrease. 
ASSETS. £ £ 1 & 
Cash siieimiiiiigiiiansiae aoe Se neal Recta te 90,080,000 | $9,927,000 | 153,000 | ees 
Government securities..................... 10,198,000 | 10,198,000 o ote 
Private securities ........................... 27,507,009 | 23,806,000 | 3,701,000 
LIABILITIEs. " 
ete eentscessesceseoeeeececseconess 91,013,000 | 88,192,000 | 2,821,000 . 
Government deposits .| 10,202,000 | 9,335,000 | 867,000 vse 
Private deposits ...............-sccesssecoees. 18,299,000 | 18,790,000 poe 491,000 








The following are the principal items in the accounts of 
the undermentioned continental banks for the latest week 
published compared with the previous statement :— 


AUSTRIAN NATIONAL BANK. 


comeepnicneteeiniaedtiel 


June 23. | June 11. | norease Decrease 








Sone | tern, 
: ASSETS, >] & 
Coim and bullion oo... eecceccescessoscoses 14,980,000 15,537,000 um | 557,000 
iscounts and advances .................. | 11,698,000 | 11,870,000 | 172,000 
: _  Lrasrcities, 
Ciromation ooo iueseseseeseessesnsl 27)983,000 | 28,382,000 ae 





NATIONAL BANK OF BELGIUM. 


June 26. | June 19. | Increase. Decrease. 




















. ASSETs. £ £ £ | £ 
Coin and bullion 2...........ccecccecseces 4,096,000 | 4,292,000 -. | 196,000 

II csi pec ches cael 10,929,000 | 11,151,000 | 222,000 
eadiead LiaBILitiEs, 

MOND sista staeeanmecvovexenlanesl 11,991,000 | 11,635,000 | 306,000 ase 
I i ierincet chdeieicoies och 2,887,000 3308 | 506,000 
ai dy Bt NETHERLANDS BANK. 

— y et i es 
| June 30. | June 23. | Increase. Decrease. 
Assets. ae a ee Pe 
BOD siethiieaekh Re caatieneisiana tee 12,179,000 | 12,079,000 / nse 
Discounts and advances... $396,000 $471,000 | we = |--185,000 
ites Lrasruitixs, | i 

in circulation .............0cc0c0000. 15,610,000 | 15,608,000 2 st 

MIN anicahih tori ta | 3,520,000 | 3,575,000; ... | 55,000 














esi ee Enea ncn naesanen eA ED = ce CS St 


771 








__ITALIAN BANKS OF EMISSION. 


| 





| April 30. | March 31.| Increase. | Decrease. 
ASSETS. £ ee Bish 
Ny On I nengscdsessecececsntarss 5,916,000 | 6,034,000 | 118,000 
RN ND ion dedi 12,840,000 | 12,984,000 } 144,000 
: LIABILITIES. 
Circulation oo... 26,208,000 | 25,957,000 | 251,000 











__ WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 


| | | 
June 28. | June 2i. | June l4, | 








June 7. 
rm hh ee 2 aa 
SI A cossdihntgdaneinieshaninatitebdeenmiadtts | 1,460,000 | 1,448,000 | 1,422,000 | 1,432,000 
Notes in circulation .................. 2,899,000 | 2,667,000 2,664,000 | 2,738,000 
N 





} } 
| June 28. | June 21. | Increase. | Decrease. 
ASSETS. £ £ £ £ 
RINNN cscecsnshinas dh saccacaseandsaunpes tne: 3,934,000 | 3,860,000 74,000 | - 
Loans and discounts........................ 50,716,000 | 51,180,000 | i | 464,006 
Legal tenders ...................+. staan 9,380,000 | 8,772,000 608,000 | . 
LIABILITIES. i 
eee 4,074,000 | 4,032,000 | 2,000 ods 
NS Ee 45,222,000 | 45,236,000 io i 14,000 | 
RESERVE (Specie & Legal Tenders). | | 
Legal reserve against deposits ........| 11,304,000 | 11,309,900 | od | 5,008 
Actual excess ..................... 2,010,000 | 1,323,000 | 687,000 | pa 


Converting the reichs-mare at ls; the Austrian florin at 2s; the Dutch forin at | 
ls 8d; and the franc and peseta at 25 per Ll. 
English money at 4s per dollar. 


American currency is reduced into 





Discount anp Monry Marxet.—Stagnation is the one 
prevailing feature of the money market, as, indeed, it is in 
almost all other departments of business. Bills during the 
past two days have been taken actually below 1 per cent.— | 
the Treasury bills to-day were placed at scarcely more than | 
¢ per cent. per annum—and though this was the case at the | 
commencement of May, the indications then current pointed | 
toa more rapid recovery in the money market. Important | 
securities were then being placed upon this market, trade | 
appeared to be reviving in Lancashire, the exchanges were | 
weak, and there was an increasing volume of speculative | 
business in the Stock Exchange. At the present 
moment, however, the influx of new securities appears to | 
have entirely ceased—the new capital commitments of 
June were 938,500/, as against 14,993,000/ in May— | 
trade in Lancashire and in the iron districts is once more | 
lifeless, the foreign exchanges are almost all in our favour, | 
and business in the Stock Exchange is nearly as quiet as_ 
ever it has been. At the same time, the cash in the Bank 
of England continues to mark “the highest poimt on 
record,” bankers’ idle balances have rapidly and unexpect- 
edly increased, and the weather is causing the most gloomy 
ferebodings to be indulged in respecting the harvest, | 
which should now be ripening fast. Nor are the agri- | 
cultural classes alone the sufferers by the incessant 
rain. The railways lose traffic, all out-door labour | 
is retarded, shopkeepers cannot sell their summer goods, | 
and business in most directions is retarded from the same | 
cause. All this reacts upon the money market, and keeps | 
it quiet in the extreme. 


ET ES eR Re te 


The discount houses cannot any | 
longer afford to allow the late rates for deposits, and. 
money is readily obtainable at { to 1 per cent., although | 
the dividends are not payable at the Bank until Monday | 
next. Wednesday was the Consols settlement, and to-day | 
the 4th of the month, but the demand has scarcely been | 
increased from these circumstances; and it seems impos-| 
sible to foreshadow how long this state of stagnation is to 
last. | 


The movements in the Bank return are small for the} 
turn of the half-year. The increase in the other securities | 
is 1,500,000, of which 1,373,000/ has apparently gone into | 
the other deposits. The reserve is less by 502,000/, the | 
effect of the increase of 645,000/ in the active circulation | 
being lessened by the increase in the coin and bullion of 
143,0007. The rest is now 3,171,000I, as contrasted with | 
3,312,0001 in the first week in January, the difference of | 
141,0001, being already equal to a reduction at the rate of | 
2 per cent. per annum in the next September dividend, as 
compared with that declared in March. But the Bank has 
no longer the exceptional profits of a crisis to swell the 
i dividend. 7 
| Gold bars and coin to the value of over half a million 
sterling have arrived to-day by the Peninsular and 
Oriental steamer, and will be sent into the Bank forth- 
| with in the absence of any foreign buyers. The prospect, 
| therefore, is, that the present store in the Bank of England 
| will go on increasing. The foreign exchanges are not 
quite so favourable to this country this week, but they are 
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Still for the most part above par. Silver is jd firmer on 
the week, at 52d per oz, and sales have actually taken 
place at 524d. Mexican dollars have risen }d to 51{d per 
oz. The 30 lacs of Council drafts were allotted on Wed- 
nesday at ls 743d, a rise of 34d per rupee on the week. 
There is a better demand for remittances to China, as the 
new season’s teas are now coming to hand, and China silk 
is likely to be in greater request. The following estimate 
of the principal European silk crops, given in Messrs 
Durant and Co.’s monthly circular, should react favourably 
upon Eastern markets :— 

The French and Italian crops are sufficiently near their termina- 
tion to enable us to form a pretty accurate estimate of their final 
result, which will be from twenty-four to twenty-five thousand 
China bales, as against sixty-nine thousand eight-hundred in 1878. 

It appears from the following official notification that 
the Government Treasury bills were to-day allotted at, 
and below, 16s per cent. per annum discount for three 
mouths’, and at, and below, 1/ 12s per cent. per annum 
discount for six-months’ paper :— 

The tenders for 1,385,000! Treasury bills were opened to-day at 
the Bank of England. The amounts allotted were as follows :— 


£ 
BU, BI von serdn cas civ ss i menneeoee 870,000 
= Re wane So eee aie aes 515,000 


Tenders for bills at 991 16s will receive about 23 per cent., above, 
in full, and for bills at six months at 991 4s, and above, in full. 

Owing to the death of the Baron Lionel de Rothschild, 
it is formally notified that the business of Messrs N. M. 
Rothschild and Sons, will be henceforth continued by his 
sons, Sir Nathaniel Mayer de Rothschild, Alfred Charles 
de Rothschild, and Leopold de Rothschild. 


The directors of Crompton and Evans’s Union Bank, 
Limited, announce that they have taken over the business 
= _Messrs James Taylor and Sons, of Bakewell, Derby- 
shire. 

Messrs Green, Tomkinson, and Co. state that Mr 
Tomkinson has arranged to become a partner in Messrs 
Williams and Co., The Old Bank, Chester, but that his 
capital and liability asa partner in their firm remain as 
heretofore. 

According to Mr Richard Seyd, there occurred 8,990 
failures in the first half of this year, of which 1,553 were 
in the financial, wholesale, and manufacturing branches of 
trade, and 7,437 in retail, building, and miscellaneous 
trades, amongst professional men, farmers, &c. 

The discount quotations current in the chief continental 


cities are as under:— 
Bank on 


Bank Open 
Rate. Market. Rate Market. 
% % % % 
Paris ............... 2 1% £| Amsterdam ...... 3 23 
SN. sckeetceciush 3 24 #1! Brussels ......... 23 1g 
Frankfort ......... a ae ae dv oe 
Hamburg ......... os sn oe Petersburg... 6 ... 4 


The Bank of Bombay has reduced its minimum rate of 
discount from 8 to 7 per cent. 


The discount houses yesterday made'a reduction of } per 
cent. in their deposit rates, and the eurrent allowances for 
deposits at notice and call are as given below :— 

Private and joint stock banks at notice... 1 per cent. 
Discount houses at call } per cent. 

_ seven days’ notice ... 1 per cent. 

fourteen days’ notice 1 per cent. 

We subjoin our usual discount quotations for paper 
having various periods to run :— 

Bank bills— 


% Trade bills— % 
60 daysto 3 months... { 1 60 days to3 months ... 1) 2 
_ GS = wet — 4 — .. 12 
i oe — & — wf 


Tue Stock Marxers.—As is often the case at the com- 
mencement of a new half-year, there is a rather;stronger 
tendency manifested this week to take a favourable view 
of the future course of prices in the Stock Exchange; and 
the fact that money is so exceedingly abundant and 
readily obtainable in the form of loans upon stock, has 
stimulated purchases in various directions. Not that 
buying has been at all active, but the wish to buy has cer- 
tainly predominated. Safe securities are still in most 
request, and Consols, the best European and Government 
stocks, and priority capitals of most descriptions have met 
with a better inquiry. The state of the weather has princi- 
pally operated to check business, and a few fine days would 

oubtless revive the stock markets considerably. The 
principal incidents of the week have been the announce- 
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ment of the Bank dividends, which contrast with those 


of this time last year as follows :— 
—_1879.——_——_ 1878. 
Dividend. — — Pratt , 
% 
London and Westminster ......... 4 + 32,800 ...... li... = + 60,001 
pep sapoproreence gprrrareeemancee - > eh a = . . 1247 
int Bock ..........00000... TD ooo + WP... ; 1,376 
City te: uiplentntanbexdeorrinancansoine 10 + 15,000 ...... 10 - + 15,000 
I tail xsi ccceheaiiiatien aa |) Ge oes 6 
National Discount ..................... = . 
Birmingham DS cedeianieeaiasi pe BO bela bn Oe eealaaa 
North and South Wales ............ ae. CttsCt wn 173 
North-Western .............0.0e:000008 ee cme Phe fn, Serene wy: ps 


The dividends are generally the same, though in two 
instances they are reduced; but as a rule the profits 
realised would appear to have been smaller. At last, the 
London and Westminster has recouped its 1,000,000/ re- 
serve, which was reduced to half a million by the Collie 
failures, and we suppose that the next dividen will, there. 
fore, be materially augmented. 

British GovERNMENT SecuriTiEs.—This week's daily 
variations in Consols have been between the followin 
limits :—On Saturday, 97} and 97}; on Monday, 973 an 
97$; on Tuesday, 972 and 972; on Wednesday, 972 and 
98; on Thursday, 973 and 983; and to-day, between 98 
and 981. The rise in Consols was, therefore, { on Satur- 
day, } on Thursday, and } to-day; and the improvement 
in New and Reduced—relatively about 1 per cent. cheaper 
than Consols—is yet more decided. The extraordinary 
abundance of money is the main reason for this rise. 
Indian Government securities, Bank stock, and Metro- 
politan Consols are also higher in price. 


Closing Prices Closing Prices Ine, 
last Friday. thisday. or Dec, 

Consols for MONCY...........+.ceceeeeeceneeneeeers STE H ——_ svveceeee 98 4 + § 

SD MINIT wcnscnconvnnrissvevidieconbeniaaenes 9734 = =(Aug. 1) Be. | Komik 
EE iS kcnthncccnanisneinttinienvention ee -  ~ ‘weesdened 972 8 oF 
I, ik vencscabennathccbintinemserinbinnceeiinin OS +8 = 
Exchequer Bills, June 3§ % ..........2+-.000 96 146 PM. 20000008 93 lis ." sain 
Bank Stock (last dividend 5} %) ............ See! axsennes + 
India 5 %, red. at par, July 5, 1880......... C—O ee 1023 3} + t 

Do 4 %, red. at par, Oct., 1888 ............ a.  — ‘nennems 3 + 
Metropol. Board of Works 3} % Consols.. LOI$ 2... 101g 23 + } 


CotontaL GovERNMENT DesBentuRES. — Prices have 
been practically without variation. 


Forrten Srocxs.—The continental Bourses are gene- 
rally stronger, except for Egyptian and Turkish securities, 
which, in view of the increasing tendency to obstinacy on 
the part of the Sultan, the French apparently consider 
they have latterly been a little too eager to acquire. But 
Russian, Austrian, Hungarian, Spanish, Mexican, Argen- 
tine, and Chilian, have risen in price, and the two last- 
named Governments have settled their long-standing 
Patagonian disputes. On the other hand, the financial 
difficulties of Brazil have depressed Brazilian stocks, and 
Bolivian fell sharply to-day, because the Court of pee 
this morning, by a majority of the judges, allowed the 
decree for the distribution of the funds in hand to be 
stayed pending an appeal to the Lords, within seven days. 

e following are the changes for the week, taking the 


Closing Prices Ine. 


Clesing Prices 
last Fri y. this day. or Dee, 
Argentine SI ns conncsionadcovaiebaueenstese = 7m $} xd + 4 
itto 6 % Public Works, 1871 ............ es 72 +h 
Austrian 5% Silver Rentes(lessincme.tax) 601  — ....eeses 584 9hxd + 4 
Ditto 4 % Gold Rentes ..........ccccc000 a ee ce ae 
Bragilian 5 %, 1865. ........:.cc.seccessseeesseees ee - sons 90 1 - 
SN aaa aS RE IL ccrsnnese 874 8 — 2 
a aesasiien | gett S7xd — 2 
Bie GO FE BIB inc 0.55000. -0000<a00cncveceaese SE « seandhibtele 35 6 — 2% 
Buenos Ayres 6 %, 1870 and 1873............ RS. sabiedesal 70 2 + 1 
IE ai cceschointecusnencshndaneoiets staat 58 9 + 4 
Costa Rica 7 %, 18732.............00--.sescecscees NE  ceahe 4) er 
Danubian Principalities 7 %, 1864 ......... eee? tare eet 
ina lienate: LA ROE Rotates 102 4xd + 1 
ian 7 %, (Viceroy’s Loan) ...... ae edhbgaaen SS | ta ee 
(Khedive Daira Sanieh) ............ = i «anita 574 8 - 1 
Ditto Unified Debt Stock .....cccccc. SOR B  ceccece 9 - 4 
Ditto 5 % Preference’Stock ............... 73 ik ais 72% 3 “ 
Do 5 % State Domains Mortgage ...... past 755 6 _ 
NE Tic IES cevensicesserccnssevsnccoss a. aidecul 936xd + 1 
Fy 5 9 on + sted ilbadibaniiacehstel um Bidoan' a a . i 
mer tees BGG, BETS ...cccccccccccsscccccsccce FORE ——cvesecee x 
pce eae Ege: BRON © itsileds 10233 + ¢ 
Ditto 6 % Gold Rentes .............cc000 . <esenie [xd + 4 
Italian 5 %, 1861 (less income tax) ......... en.” 7paiiees Spxd.. .. 
Ditto 5 % State Domain (less tax) ...... ie» Whenanes VOLS vee ove 
Ditto 6 % Tobacco Bonds (less tax)...... Be Gees Wl 2xd ... + 
Japanese 9 %, 1870 .......cceceseeeeesereenceenns I: cceatniaas WB ww 
ed OED snscsito 10; 11 + 4 
— %, 1876 Sioeabeabsddencnasetics Nias ah acne : > 1 > 
y 9 BES wrevsesccsecscsessscescccccece C8 OB = anecveres 
Prerumrtiams © Gi, BONO op.cco-cosce.-2eccsccccccsoree Hf — aapeere 12% + i 
Ditto BF Gy BOFB..0..c.c0csce0s 7 aniianiie 1 2 
Portuguese 3 % Bonds, 1853, &. .......000. SBE R  — ccsceeeee 51g 2xd + 
I I ca ccccchencaceceevcenseezs ST one 823 3h + 
IIE diniicicsceceresneecebstrennaneas en 2.” sea 844 5 + 
II ee ccd sc cncbiebia reer 383 2 ¥ 
a teeredereecmanectioninnnntes ... desea 86 4 + 
SE IIE in asernadtancvemnencesseniiiacts San. <eiseehe _ = 
OG PN vccencishtiusittienincvckicestions ayers o + 
Dito Sa sr a mn cumeit x ie z 
o » 4504 ANG 1500 SSR VG ——casvene - 
Ditto 4 %, Nicolai Railway Bonds ...... ne Sigdekaee 7 oe OF 














Closing Prices  Closi i 
last osing Prices Inc. 








Ditto 5 %, Moscow-Jaroslaw ............ 923 hs 3 :" = _ 

Ditto 5 %, Charkof-Azof Bonds ......... 834 43 - 835 + 1 
a are eID sins ctepiacieeeetieiinieisianis = * sain 2 90 pa + 3 
HDiteo 5 %, 1870 (Guicksliver Mortgage) 10K’ 7" whoa tT § 
Date 6 & ( Mortgage) erates eetdnens $7 864 73 + 3 
etn EK Nepintines we +t 
Ditto 6 %, 1 ee eee 25 3 =" 
Ditto 6 %, 1 eo 21 } ag 
Ditto 5 %, 1865 (General Debt)............ 12% usig2 - 3 
Ditto 6 %, 1865 SL rae 15 3 i 
Ditto 6 %, 1869 : 14 i, hie — - . 
Withe GB Too TBT1.......ccccscercccscemccsecsses SEE GR a. ccoee st 6} ad 
Ditto 6 wo BOB earner 13) i, Ae eaee 134 j 
Pnited States 5% Funded Loau (pr. 102}) 108 3 nn oe 
par 102%) ioe j wacked lod 5 + 3 
aes 

shia 13 15 


Home Rartways.—The chief fluctuations in prices this 
week have been due to the weather, and consequently on 
Monday they were decidedly higher, on Tuesday and 
Wednesday they relapsed as sharply, and to-day, as there 
was some sunshine between the showers, an improvement 
again set in. The result is a list of altogether irregular 
movements, the rise in Midland, London and North- 
Western, and Metropolitan District, and the fall in 
Caledonian, North British, and Great Northern A being 
the most noteworthy changes. The rise in District stocks 
may be attributed to the opening of the Ealing extension, 
which seems likely to yield a fair additional traffic, and 
that in Midland to some prognostications of a maintained, 
or even a slightly improved dividend, owing to savings in 
working expenditure. The traffic statement which appears 
below gives the complete returns for the 26 weeks of the 
past half-year upon the first 13 companies named. The 
result is as follows :— 





£ 
Traffic receipts in first half of 1878 .............c0::sccecccees 19,329,000 
ae _ acd eeincstupusdcuncatiien 18,756,000 
Si vici inate ciibilcshinnnletiniabsdunmpostis 573,000 


530,000] of this decrease is to be found in the returns of 
the North-Eastern, London and North-Western, and Lan- 
cashire and Yorkshire companies, all three of which should 
show diminished dividends. But it is a fruitless task to 
attempt any forecast of what the actual dividends may be, 
for the rectifications requisite for the half-yearly accounts, 
and the receipts from other sources, always affect,the gross 
revenue returns to a material extent. 


The following shows the principal changes for the week 


unofficial prices :— 








ning Prices 
last Friday thisday. or Dec. 
PUI viinedesennenoxpnsinvenanipnccncinpente FS —_ + = & 
a — Deferred No 1 ........... a = hexeamee ES eens “oti 
SN a + 
Great Northern ..............c:0000+ i § joesnanssiie A 3 + ! 
* ae A saucetvseceesesannnernnntonnonnnssanee 123 4 = ;. - 3 ‘ 
MEL niXseeanernsbashunkiekdhdvbeasenian Sr. “<cegaiins + 
Lancashire and Yorkshire.................000 i i ceuigailes Wa - 
London and Brighton ..............:.0cs0sse0+ 126 7 sreveseee 1267 wee one 
EEE ccnehechaticainn diniiebeineneninnemne SD scunesies 14% + 
London, Chatham, and Dover ............... Ss hecdaligteg 283 + ¢ 
Ditto Arbitration Preference ............ ost cain + #? 
London and North-Western .................. 1 ‘t savant 134 + ? 
London and South-Western .................. EE SR sevcisene > Meee 
Manchester, Shatiald, and Lincolnshire... 77$ $ sees. yi F - 4 
DUG” anueaiicthaciidbckaacetiooses aE. ~ scenes 8748 we we 
I a rer iced a SET snssihe 174 + 3 
Metropolitan District 2.0.0.0... cscs Sl paaster 6% + i 
DE sceesndiicncth aetcicecidmanlarigd mmanah 126} ee 12st + * 
North Staffordshire ee)... peesndiee SET wwe aes 
North British................... 77 ee ation 763 - § 
North-Eastern—Consols ey ae 132 - § 
South-Eastern MEE pevscase 1254 6 es 
Ditto Deferred Se —seecos 1m + ¢ 





the United Kingdom, of which a list is subjomed, 

amounted for the week ending June 29 to 1,026,698/, 

being a decrease of 35,3481 on the corresponding week. 
RAILWAY TRAFFIC RECEIPTS. 


ipts of 
Week's Receipts. -year to date.t 

Inc. or Dec. on mee 

Correspond- rrespond- 

ing week ing period 
na —— anaes, ae 

| | Great Bastern .............cccceces 52,086 IR: sscatnnty 1,270,495 + 36,661 
|| Great Nortnern .................. 58,302 : > nenabeas 1,488,269 + 52,843 
Lancashire and Yorkshire ... 63,358 — 2,190 ......... 1,615,458 — 91,192 

|| London and Brighton ......... enaes — 1606 ......... $26,370 — 33,841 
London, Chatham, and Dover 22455 — 2,003 ......... 480,019 — 18,395 

London and North-Western... 172,298 — 9,919 ......... 431 ~ 

London and .. 68430 — 1,900 ......... 75t — 16,572t 
Manchester, Sheff.,& Lincolm. 32,28 ~— 296 ......... 755,514 — 27,200 
Metropolitan... -cccccscccs, aes Gh ........ 266,930 + 24 
Metropolitan District ......... 6453 + 988 ......... 163,576 + 3,540 
RE a aaa oe! 122072 + 2588 ......... 3,061,275 + 11,735 
North-Eastern ..................... 110771 — 10,660 ......... 2,577,780 — 308,155 
South-Eastern .................... $0,522 — 1,974 ........... 834,210t — 51,209 
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are for one day less this year 
out animation; although the agitation for amalgamation 
between the Grand Trunk and Great Western of Canada 


lines is still going on, Various communications bearing 


| again firm, Central of New Jersey and Erie Mortgages 


in the quotations of ordinary stocks, comparing the latest "eo Pixley and Abell, dated July 3:— 


The traffic receipts on seventeen principal railways of | sold at 514d per oz, a rise of $d upon previous rates. 


Aggregate Recerpts ton 














Week's Receipts. Half-year to date. 
letcasiatiaiainllainciataaias 
Inc, or Dec. on Inc. or Dee. of i 
Te Correspond ,;} 
ng wee i riod |} 
Amenet in a. Smaps "tn 1878. j 
z | 
“Caledonia ....c0crrcec-s-.-+-ere00 586 ~— 7,664 ......... 1,087,376 — 82,59 \) 
*Glasgow and South-Western 18319 — 2990 ~~ 380979 — sez | 
"Groat Western ...........ccc000 ras 2,805,660 — 68,6400 | 
I Se cndeennctsssornnngs 45,375 + 77D weccccee 908,072 — 23,406 | 
1,026,698 — 35,348 ......... 23,987,701 — 786,077 
* In these cases the aggregate is calculated from the beginning of February. 
+ We give the as lished. The South-Eastern and South-Western | 


last. 
Cotontat Rartways.—This department remains with- 








upon this matter have been forwarded to us. 


2, cena 


Closing Prices Closing Prices Ine. 
last Friday. thisday. or Dee, 
British Possessions. 

I sii sail ice vetcenttareipticenern ces 1244 5} xd......... Se Be ane 
Grand Trunk of Canada ................0..0008 LT -iihaing 7 —- 3 
Ditto Third Preference ..................... Sear ll 133 § —- ; 
Great Indian Peninsula .................0.000+ RIEL cncstnges 1254 6 + 4 
Great Western of Camada ...............:0000 UTE cia orees 7 4 - + 
PI as i alas: sshenanarnoneseae 115) G =xd......... 115 16 — 4 


American Rariroap Securrries.—This market is 


rising 1 to 2; Pennsylvania and Lllinois Central shares, 
1;; Philadelphia and Reading and Erie shares, 4; and a 
number of other mortgage issues, } to 1 per cent. 

Jornt Stock Banxs.—Bank of Australasia have fallen 
1; Bank of Egypt, 1; Bank of New South Wales, 1; 
Bank of New Zealand, }; Imperial Ottoman, }; London 
Joint Stock, }; and Union of London, 1. On the other 
hand, Ionian have advanced 1; London and Westminster, 


3; and London of Mexico and South America, }. 


TeLEcrapus.— Anglo-American are quoted 3 higher, 
and the Preferred, }; while Globe have declined }. 

Mines.—Great Laxey have fallen }; Van, 14; Eber- 
hardt, }; and Richmond Consolidated, +; while Cape 
Copper have risen 1. 

Misce.Laneous.—Gas Light and Coke show an improve- 
ment of 2, and National Discount, }; but Imperial Con- 
tinental Gas are 3} down; London Gas, 1; City Offices, } ; 
North British Australasian, 5; Scottish Australian 
Investment, 5; Peninsular and Oriental Steam, 1; and 
Jorehaut Tea about 8. 

Butii0on.—The following is taken from the circular of 


ld.—There is no demand for any description of gold for 
export, and further amounts have been sent into the Bank. The 
arrivals, have, however, been small, and the total so disposed of is 
only 87,0001. The Nizam brought 43,2501 from India, the Minho 
6,1001 from Brazils, and the Nile 40,0001 from West Indies— 
89,3501. 

Silver.—A better demand has been experienced since our last, 
and prices have improved. The silver by the Pacific steamer was 
sold at 513d per oz on Monday, showing a rise of $d om previous 
rates, and a still better value was obtained for the quantity by the | 
West India steamer, which was placed at 514d on Wednesday. | 
On the result of the tenders for the India Council drafts becoming 
known, a further improvement took place, and a few small 
amounts realised, late in the afternoon, 52d per oz. The market 
is now almost bare of silver, and our quotations are nominal, 
524d being the last price. We have received during the week 
38,0001 from the Pacific, 49,4001 from West Indies, 45,0001 from 
Germany, and 40,0001 from New York—172,4001. The Peninsular 
and Oriental steamer leaving to-day takes 35,0001 to Bombay. 

Mexican dollars have also improved, and the amount brought | 
by the Nile from the West Indies, about 90,0001 in value, has been | 


ae ee rn 
saa ~  e ETTC 


Exchange on India for banks’ drafts at 60 days’ sight is 1s $d | 
per rupee. Tenders for 30 lakhs of rupees of India Council bills | 
were received yesterday, the allotments were:—To Calcutta, || 
20,26,000 rupees, average rate, ls 7°953d ; Bombay, 9,58,000 rupees, | 
ave rate, ls 797d; Madras, 19,000 rupees, average rate, {| 
ls 7°937d. Applications on all three Presidencies at 1s 7{$d per {| 
rupee abont 38 per cent.; above, in full. 30 lakhs of rupees of i 
these bills are advertised for 9th instamt. The latest quotations || 
of ex e from the East for bank bills at six months’ sight are, | | 
from y and Calcutta, 1s 8d to 1s 8§d per rupee; from 
Hong Kong, 3s 103d per dollar; and from Shanghai, 5s 24d to ||. 
5s 2d per tael. | 

j 
HK 


Quotations for Bullion.—Gold—Bar gold, fine, 77s 9d per oz, 
standard ; ditto, refinable, 77s 104d per oz std; ish doubloons, 
73s 9d per oz; South American doubloons, 73s 83d per oz; United 
States gold coin, 76s 34d per oz; German gold coin, 76s 3td 

roz. 

P silver —Rat silver, ‘fine, —_ 
silver, ini 5 grains fo 
dollars, 5144 per oz, last price ; Chilian dollars, 52d per oz. 
silver, 61 ; discount, 3 per cent. 


oz stat, meet bar 
52 OZ 3 exican 
jd per Quick- 














BANKERS’ 


BRITISH FUNDS, INDIAN GOVERN- 
MENT SECURITIES, ¢ &ec. 





Closing 


BritisH Funps. Prices. 


Dividends Due. 








Cent. Consols 


Jan. 5 Jul 5 ...| 
. for Account, Aug. 1 ... 
ced 





April 5 Oct. 5.. Lares — RSS 97; 98 
Abril 5 Oct. 5... Te dvcmpionsinsteons ort 98 
Jan. 5 July 5.... Do3§ — Jan. 1894)... ... 
Jan.5July5.... Do2s — Jan. 189 784 dit 
Jan. 5 July 5 ...| Annuities ............ Jan. al 3 

April 5 Oct.5...| Do .................. Apr. ao 

Feb. 4 Aug. 4...) Do (Red Sea Tel.) Aug. ws 16 16 
Mar. 11 Sept. ii Exe ~~ Bills, June,1, DOI 2 % 95 l4s p 
June 11 Dec. 11 Do. 1001, 2001, and 5001 2 %/9s 146 p 


| INDIAN Gov. SECURITIES. | 
July, 1880 1023 3} 
% Oct. 1888104 4} 
Do Enfaced Pape r, 4 ” — 77 «+78 


| Dodo 4 % 
Do do 44 % May 1893, 835 84 


Jan. 5 July 5.. 
ee 5 Oct. 5... 


. India Stock 5 % .. 
4 


May $1 Nov. 30) 
June 1 Dec. 1 Do do 5 % Rup. Deben. 1882! 
|} Mar. 31 Sept. 30) Do Bonds, 4%, 1,0001 ...... 258 30sp 
| Mar. 31 Sept. 30, Do do 4 %, under 1,0001 ...'25s ~ 
Feb. 16 Aug. 16, Do Deb. 4%,1, 0001450011834 100} 
MISCELLANEOUS. | 
| April 5 Oct. 5...| Bk.of England Sk.5j %last}yr 264 266 
April 1 Oct. 1... Canada Gov. 4 % Bnds, 1903-8, | 


guar. by lmpe rial Govt. a 9} 
April 1 Oct.1...) Do gus aranteed 4 %, 1910.. 
April 1 Oct.1...; Do do 4 % "1904. 
Do do 4% % * 1913... | soaa “Oh 


April 1 Oct. 1.. 

ah ‘Corp. of or ~ Bds, 1881-3 S3i%! . 

Do do 1884-7, Biss 98} 993 
Do do 1881-2, 

Jn. Apr. Sly: Oct. Iwetropol. Bra. of Wrks 3h % 101} 


COLONIAL GOVERNMENT 


” 
~ 





SECURITIES. 
Autho.- | Dividends| 3 | Closing 
_ | Dune. Home | Prices. 


--_——_—— 





£ 
150,000 Jan &July B. Columbia, 1907.. 











%'119 112 
100,000 Apr & Oct B. Columbia, 1894.. $3 2 mee +H 
(Jn & Jly Canada, — 81 ... 6 %| i] 10: 
| 4447,000| ) Jn & Jly| Do 1882-4 ......... 6 % 104 107 
| 4.734.580 Jan & July Do 1885. "5% 103 104 
| 1,025,752\Jan&July; Do 1885, Ins. Stk. 5 %/103 104 
) 1,188,152/Apr & Oct} Do Domn. of,1903 5 %/109 111 
5,483,700 May& Nov| Do 1904-5-6 ...... 4 %| 963 97} 
1,843,600|May& Nov) Do 19045-6 ...... 4%) 965 973 
|Apr & Oct 'Cape of Good Hope, 
1890-1900 ... 6 %/|111 117 
Apr & Ot Do 1880-90 ......... 6 %| ... _... 
*. \Jan& July eee 6 % 111 113 
219, 700! Apr & Oct} Do 1900 ............ 5 %|109 111 
5,845,000|Apr & Oct) Do ..........c0.00-+- 43%! 99 100 
’350,000/May& Nov Ceylon, 1882-3 ...... 6 %|103 105 
400, 000! May& EAD scenic tussecced 44%|105 107 
150,000) May& } Nov Mauritius, 1882 ... 6 %|103 105 
400,000) Feb & Aug) Do 1895-6 ......... 6 %/|116 118 
100,000} May& Nov! Do. .........cecceeee 4$%|102 104 
100 /000| Apr & Oct) Natal .............00.0 6 %/108 110 
69,000) May& Nov, ee 6 % |108 110 
137, 000! ‘May& SE eA eecsetcat 5 %'/105 107 
1,300,000) |Mar&Se pt! ME akcehobimasapwanl $%| 96 98 
166.000 Jan& July New Brunswick ... ; %|109 11 
| 5,031,500 Jan & July New South Wales.. 5 %/105 110 
| 1,000,000 Jan & July, PR TS 5 % 102 104 
901,500 Jan & Jul eee 4%) 99 100 
| 1) y! 
93.100 Jan & July New Zealand, 1891. 6 % 112 114 
488,000 Jan & July Do 1914 ......... 5 %® 18 110 
7,153,100 Quarterly.| Do Consolid: ated. 5 %|1044 105 
201,500 Mar&Sept| Do 1891 ............ 6 % lla 116 
329,900 June& Dec} Do 1891 | %|113 115 
6,000,000 Feb & Aug) Do 5/30, 1879-1904 44%| 99 101 
| 1,250,000 Jan& July, Do 5/30, 1881-1906 5 % 103 105 
| | 3,500,000 Mar&Sept| Do 10/40 shi a 5 % | 103 104 
225,000 Jan & July Nova Scotia, 1886... 6 %|108 110 
220,000, Jan&Sept'Prince Edward Is- 
| land, 10/30...... 6 % 106 108 
800,000 May& Nov Quebec (Prov. of) 5 %\102 104 
860,000 May& a ee 5 49 % 102 104 
| 1,850,200 Jan & July Queensland, 1882-5 6 9 % 103 106 
| 1,608. 0 Jan&July; Do 1891-6 ......... 6 a 114 116 
| 4,902, 400 Jan&July| Do 1913-15......... 4 %| ms 924 
| 1,184,800 Jan &July| Po 1915, Scrip... 4 %| 42 
309,800 Jan& July 8. Austral. 1879-80 6 tees, wd 
299,500 Jan & July “Do 1881-1890...... 6 % ce 
410; 200 Jan&July| Do 1891-1900...... 6 % 13.117 
778,500\Jan & July Do 1901-1918...... 6 % 15 120 
240,000 Jan& July) Do 1911-1920...... % 106 108 
| 3,441, 300 Jan& July, Do 1894-1916...... 4 %, 954 96} 








100,000 May& Nov StraitsSetmnts.Gv. 44% 99 101 
102,500 Jan & July Tasmanian, 1895... 6 % 112 114 
552,800 Jan&July| Do 1893-1901...... 6 %/112 114 
300,000 Jan&July| Do July, 1901 ... 4%! 914 92 
100,000) Mar&Sept Trinidad Debntres. 5 %| be 
850,000 Jan & July Victoria, 1891 ...... 6 % 114 116 
| 7,000,000) Apr & Oct Do 1883-5 ......... 6% 105 109 
2,107,000 Jan&July| Do 1894 ............ 5 %106 107 
4,500,000|Jan&July| Do 1899-1901 ...... 4 %| 964 973 
| 3,000,000 Jan&July) Do 1904............ 44% 1014 1025 
200, 000 we | Western Australia 44%! 99 101 
a DOCKS. 
Autho- 4 Closing | 
rised Shears Pai Name. se 
eee | | Prices. | 
2,385,500/Stock.| 100 | 


\East and West India... 119 122 
‘Hull 95 100 


6,756,697) Stock. 100 London &St Katharine 68 70 
510,000: Stock.| 100 (Miliwall .................. 87 90 
361,249\Stock.| 100 \Southampton ............ 85 88 
964,813 Stock. 100 ‘Surrey Commercial ... 143 146 


2s! 
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FOREIGN STOCKS, BONDS, &c. 























beat Next | i 
Dividends .5 2 Draw- Closing 
Du Name. Prices 
e. 32 ing. ‘ 
don. Jer 9 | Reo. [angetion tomo aITE 7 
Mar. Sept. 2} | Aug. r 
ia ;2 |*Oct. ita sensenheee 6 %' 35 36 
ie ' .... | DoBndhldrsCts | 35 36 
June Dec. 1 } | Nov. | Brazilian, 1852 ee 
June Dec. 1**| Nov. | TE Gensenceh 43 caper a 
April Oct. 1 l*Apr.| Do 1859 ......... SS 
June .| 128 Nov. | ae toesbon oe ie 
April Oct.| 2?) ... | Do 1868 ......... 
~ a Sept. 1 | July. a ED Givicescsb 5 %| 92. 92 
Feb. Aug.’ 1 | Aug. | BO WEEE o0ns cet 5 %) 87 89 
Jan. July., 1 | Aug.! Do 1875. ......... 5 % 85 87 
Jan. July.. } | July.) B. Ayres, 1824 ...6 % ... «+ 
Jan. July., 3 | July.) Do 1857 ......... 3% .. 5. 
April Oct.| 1 = po me Sasa . % zz = 
April Oct. 1 | 1 OP MBIB: ncocenncs ~ 
Mar. Sept a | Bent. aaa scone ox ee ele 
une Dec. 1 | Sept.| Do 1858 ......... See ae 
Jan. July. 2 Oct | Do 1866 ......... 7% 77 80 
Jan. July. 2 lean. FRR EE. sitcansen 6 %| 67 70 
Jan. July., 1 | Nov.| Do 1870 ......... 5 %| 57 59 
Mar. Sept. 2 July. SE. Soha echak 5 %| 57 59 
Mar. Sept. 2 | July.! Do 1875 ......... 5 % 57 59 
Feb. Aug.) ... | | Aug. Chine —_—- ‘ 5 ios ; 
Be {wee | IIS | sccevssve 
April Oct. ‘i | Oct. Colombian, 1863... 6 %| -. =>» 
S | gal 43% | 34 36 
\2 | Oct. Costa Rica, 1871... 6 %| 13 14 
.. |1 | Sept.) Do i872 .........7 %| 10 1 
Mar. Sept.| 2 |*Jan. |Danubian, 1864... 7 %|100 102 
Jan, July. 1.64*Dee. | Do 1867 .. 8 %{101 104 
oar n’ne . \Ecuador, NewCn. 1%) 6 7 
April Oct. 3.87, Ang. Egyptian, 1864 ... 7 %) 74 80 
May Nov.| ... | July.| Do Unitied Dbt. 7%) 49 4°) 
April Oct. .001 Oct. | DoGovnt. Pref. 5 %| 72} 722 
June Dec.) ...| ... | DoStateDomain 5 %) 75} 7+} 
Jan. July.| 2} Dec. |Entre Rios, 1872.. 7 %| 92 97 
nie aia an ee 5 %| . 19 
8 » Coupons ... | ‘ 
Fe \Guatmala, 1869 Gl ame: x08 
oe |3 *Dec. |Honduras, 1867...10 %| 4 5 
. | 3. |*Dee. | pee 10%) 4 5 
April Oct.) 1} *July. Hungarian, 1871..5 % 79 89 
= July.| 14 *Oct. = te savant : % ae 79 
eb. Aug! ... BE ovieses %)102 3S 
Jan. July.) ... | Do Gold Rente 6 % 51 81} 
Jan. July.) ... *Dec. \Italian,Marem.R1 5 %| 81 8&3 
April Oct.) ... *Jan. | DoStateDomns 5 % 101 103 
Feb. Aug.) ... *May./Japan, 1870 ...... % |113 115 
Jan. July., 2 *Apr.| Do 1873 ......... 7 % 104 106° 
i. - | Mexican, 1851...... $ %| 103 114 
sat De 1864 seen 3%) 4 5 
Feb. Aug.) 3 | Aug. Moorish Imperial 5 %|100 102 
May Nov.) .. .. |Norwegian, 1876.. 44%/'100 101 
Jan. July.) ... |... Do 1878 ......... 44% 1014 24 
me 12 |Paraguay, 1871...8 %| 5 9 
2 Do 1872 ......... 8%| 8 9 
2 Peruvian, 1870 ... 6 %| 12} 122 
a 2 Do 1872 ......... %| 104 103 
Jan. July..n’ne Portuguese......... 3 %| 51% 52 
a Sern we a pe Stl. 5 % = = 
an, 2 OD » ecrdetes % 5 
June Dee! 1} |*Mar.| Do 1860 ......... 44%]... «-. 
May Nov.| 1} b | Do | peieee 3 %| 58 él 
ay Nov.) . OE evunctes 5 %| ; 
April Oct. 1 jaan. ee — 
864,100 ... 5 % 
April Oct. 1 |*Jan.| Dodo 84 15... 5%]... ... 
April Oct.) 1 *July., Do do 1866, 1001 5 %| 88 90 
Apail Oct.) 1 *July. Do do 841 15/ ... 5 % 
May Nov.| ‘15 *"Aug.| Do (Nick. Rail.) 4% 75} 76} 
— Aug. 098 *Feb. er acne 5 % = oat 
* - . 
Merit Oot |toceage | Deters 72 5 Bl ose oot 
June Dee.|-098\*Dec. | Do 1873 ......... 5 %| S53 86} 
April Oct. oo ae RPO MTE.. siniesies 44%) 763 774 
|S. Domingo, 1869.6 %| 5 6 
Jan. July.| a os Santa Fé, 1874 ... 7 %| 86 91 
June Dee.! Pi ‘Sardinian, 1851... 5 % 91 93 
June Dec.'n’ne| ‘Spanish, 1867-75... 3-%| 144 15 
June Dec.) SO deidiceseccaeel 2 2% 352 36} 
Jan. July.) 14 | Dee. DoQuickslvr.M. 5 %| 99 101 
April Oct. 4 Haters Swedish Gov. 1864 44% 101 103 
Jan. July.| 3 | } ite 5 % 104 107 
June Dee. wm | Do 1876 ssilieiin 44% 101 165 
une A see | one. | EE Seehaoeas 4 %) 
April Oct. 1” *July. Turkish, 1854...... 6 %| . 
April Oct.) ... le 7 
ihe 1 Dee. a ae 6 %| Sot = 
one - Nov. 1862 ......... 6 %| + 
a 2 | Nov.| Do 1863 La 
1 | 2." | Do Gen. Debt..; 5 %| Lip 38 
-_ 2.44) Nov. | Do 1865 ......... 6 %, 15} 153 
Feb. Aug.| : |*May. | _ seenaieel 4 3 108 rh 
ne Sept.| Do 1869 ......... 6 %\ i4 
April Oct. ... = | Do 1871 Eg.Tri. 44% 56} 
wos woot owes Do Treasury A. 9 %| 21 22 
on 1 | Sept.) Do 1873 ......... 6 %| 13 13% 


1 
24 | Nov. \UruguayCon. 1871 6 %| 294 304 








Jan, July. notapplied| Venezuela, 1859...3 %| 7 9 
Jan. July. none BOD: rinacvesie 4%| 3% 43 
May Nov.\notapplied! Do 1862 ......... 6 %| 14 16 
April Oct./notapplied| Do 1864 ......... 6 %| 13 15 
oTr.—Dividends on the before-mentioned stocks 
payable in London. 
rly| 1 a \ArgentineHd.Dls, 6 %| 49 51 
an. July. n’ne Austrian Sil. Ren. 5 %/| 58} 594 
May Nov.|n'ne Do Paper ...... 5 %| 574 583 
April Oct.) ... Do Gold Rente 4 %/| 68 68} 
| Jan. July.) ... Dutch Certifictes, 23%| ... ... 
April Oct.) ... net ne ness «nes 
rly} .. French Rentes ... 3 %| 814 82 
rly jn’ne oo 5 % {1153 15 
| Jan. July Italian, ex. 25f ... 5 %| 783 793 
* The drawings are yearly in the case of stocks to 


which asterisks are prefixed. In almost all other 
case, where there are drawings, half-yearly. 


| 


j 
j 








PRICE CURRENT. 
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[July 5, 





AMERICAN STOCKS, 








Autho- ° y 
rised Name. € 
Issue. Prices, 

1 a 
s. 
283,736,350) United States............+. 6 %'1881/106 7 
; SIUEL 5 occubupsanones 5 %/1881/106 
sd EN a dedsscavciaeeags 5 1 
300,000,000; Do Funded ............... at . fl 
700,000,000, Do dO cecccccesees 4 104} 4; 
ae Louisiana, Old ............ 6 oon TF -asgts 
eee 6 Pa eval Seve 

1 000,000 Se PD tains xanax’ acta te i 

3,000,000 HE snunscsschveosacn 8 %|1875| 42 52 

4,000,000; Do do .................. ... | 4 88 
610,0001 Massachusetts ............ 5 %)\1888'104 6 

6001 107 9 
gt RE eS See 5 %|1900)107 9 
619,9001) DO o......cccescsssecscsceeees 5 %|1889'104 
EE ED isacccskssonhivsiipebnvoees 5 % {1891/1068 
PE I pidscearassiseniecervassysh 5 % 106 8 
me Virginia Stock ............ 5 %!... | 25 30 
Se tndicecar Sled %| ... | 30 33 
Do New Funded... waves 8 Il 56 58 
l SURRENCY Bonps, &c. 
1,000,000 Albany & Susque. 1 Mt. 7 %) '1906 107 109 
17, "300,000 Atlantic & Gt. W.1 Mt. 7 %/1902] .. |. 
11,500,000! Do 2nd Mortgage ...... 7 0 1902}... .., 
29,000,000 deg aortonae a i i. 
ae Mt. Trustees’ Cts, ee 
SO DID. ao vscssickiecne ry - 
SOME TD osinacevcegiin rs 6k 7} 
6,000,000 Atlantic, Miss., & 0.Con, 7 % 1905) 40 42 


1,500,000 


6,500,000 Burlingtn C. Rapids, &e. l | Se 85 
14,000,000 Canada Southern, 1 Mt. 3 4% * 1908 89 91 
20,600,000 Central of New Jersey is 55 
25,000,000, Do Consolidated Mrt.. 7 %| 1809) 97 99 

5,550,000 Do Adjustment Bnds, : % 1903) A 07 

unt), 000 Do Income Bonds ... 7 “ 1908) 72 7 

25,885,000 Cen. Pacitic of California 6 ° %, 1896! 111} 123 
2,000,000 Do (Cal.& Oregon div.) 6 % 1892100 102 
10; 000,000' Do Land Grant Bnds 6 9 {18901104 106 

2,500,000 Chic. Burling. & Quincy 5 %, ... 101 103 
2,000,000 Delaware & Hud. Canal 7 %o ---_|106 108 
2,500,000 Detroit & Milwau. 1 Mt. 7 % IS75 55 60 
1,000,000, Do 2nd Mortgage ...... 8 % 1875 55 60 
78,000,000 Erie $100 Shares ........ gE ae 

| Do Reconstruc, $6 pd. | 81 38 

Do do $4 paid ............ «+ | 28§ 29 

8,536,900 ~ Preference Shares 7 %| ood B sein? el 
ae aes. $3 pd. |. | SD 57 

| Do do $2paid............ |. | 5S 55 
10,000,000 Sd has a el Certs. 7 %| . earl eae 

1,700,000 Galvest. & Harris. 1 Mt. 6 % 1911) 98 100 
29,000,000. Illinois Cen, $100 Shares |... | 91 92 
2,000,000 Do Bonds, lst Mort.... 6 %1898)106. 8 
3,020,000 Lehigh Vall. Con. Mort. 6 %{1923/105 7 
14,000,000, Miss. Kan. & Texas,1 Mt. 7 %|1904) 72 74 
30,000,800 New York Central ...... 7 % ... 1125 37 
89,428,300, Do $100 Shares ......... . oa ae 
10,950,000 Oregon & Califoria, 1 Mt. 7 % 1890)... ... 

| Do Francfort Com. Ps rm 7 37 
63, 709, 400 Pennsylvania, $50 Shres, * | 404 41h 

4,970,000! Do ist Mortgage ...... 6 %| '1880!102 104 
3,000,000, Do Con. Sink. Fd. Mt. 6 % | 1905) \L07 109 
32,684,375 Philadel. & Read. $50 Sh. | os be 
1,000,000 | Pittsbg.F.Wayne.& Chic. 8 %| ... [109 11] 
3,000,000 Union Pacific Ld. Grant 7 %|1899|115 117 
27 7,237,000 00 Union Pacific Rail.1 Mt. 6 % 1898/111 13 

£ | STERLING Bonps. 

1,800,000 Allegheny Valley guar.. |,910 109} 10} 

; ‘Atlan. &G. Wet.Con, Mt. 7 % 1892 

1,100,000, Do Leased Lines Trust 7 % 1902 57 59 

"900,000, BOO GD TOR vesnsiviasicsne 7 % 1903, 16 15 
1,520, 000/ Do Westrn. Extension 8 % 1876 40 45 
480,000, Do guar. by Erie Rail. 7 % 4 45 


2,000, unibepbadaie-idwinsaxceanean 6 % 1902 112 114 
2/000, seat teca kccetiadinese miles 6 % 1910110 12 
600,000) Do 1877..................... 5 % 1927, 96} 97} 
700,000 Cairo and Vincennes ... 7 % 1909) 40 45 


900,000 Chic.& Alton Stl.Con.Mt. 6 % 1903 109 111 


800,000 ee and Ohio 


Do (Tunnel) .. 


Do Committee ss’ Crts, 
3,500,000 B altimore & Pot. (Main) 6 % ‘1911! 102 104 
6 %|1911) Po i02 


500,000 Cleveland, Columbia, &c. 


631,000, Bastern Rail. of Massa. 6 % 1906 83 $5 
sno er rtible Bonds 6 %! (1875) im 
st Consol. Mort... 7 %|1920 
aa Trib. 5 %)| 7 7 ; Do ex. Recon. Certs... hi 


aol ~ Recon. Certificates me 
ani seraeriree Sel haw « 
800,000) Iiinoisksi Lonis Bridge 7 %|1900 89 91 
400,000, Do 2nd Mortgage ..... 7 %| ... | 43 48 
1,000 000 Illinois Cen. Sink. Fund. : % 1903 103 105 
ST I seiccocistcdeckatenccantt 6 % 1895 112 1:4 
en 5 % 1905101 103 
1,000,000 Lehigh Vall. Con. Mt. A 6 %| ... [104 106 


, 


400,000, Philadel & Erie, lst Mt. 
100, Do 


$5, 





500,000 


000) 


i 


000| Louisville and Nashville 6 %| 1902)102 104 
700,000 Memphis & Ohio, Ist Mt. 7 %|1901'107 109 
800,000 000 Milwank.&St Paul, 1 Mt. 7 %|1902 108 ill 
800,000: N. York & Canada Rail. 6 % | 1904 95 97 
2,000,000, New York Central 

600,000 North. Cen.Rail.Con.Mt. ¢ %|1904 92} ¥3 
569,800, Pp 


‘anama General Mort... 7 %{1897/111 213 
240,000 Paris — Decatur _ 
$19,934,760 Penn 


plvania Gen. Mrt. 


Do Con. Sink. Fd. Mt. 


,000,000, Do General Mortgage 
2,000,000 Phil. & Read.Gen.Cn.Mt. 


Do Improvement Mrt. 


4,000,000, Do General Mo: ortgage 

ieee titer Gece 
6 t 

500,000 U.PacificR1,Omaha 


869,200 United N. Jersey R. 
1,133,800 


eee nee. 


Rae. 


BOE  henicesvreremvennins 


| 





7%} «- 15 i7 





1879, 





oa 


1914 103 105 


6 % 1903 114 116 
$ 


6 %}1910 114 ié 
o 8 
6 





eee eee eee 


July 


5, 1879.] 
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INS 
URANCE COMPANIES. ) MISCELLANE 
Autho-| ; ’ Oo 
rised | eal 3| . \Clest Autho- Lst Ys” f Us. 
| Divi- | Name. id is ing | rised Divdnd) Nam £ | g [Closing | Last Zone 
| dend. 5 3 Pri Issue. Pr. e. ¢\5 - 
Issue. | dend. | aieé ices, Shr. se 2 Prices. aq Name. E gj | Closing 
CSS ———_—_—_— OC OO — = vi j 
i998 5 2 | ee 10 30 103 103 | 50,000 oe meer 1 ft | Prices ] 
1 nee, Limited ... 2 , i : — |__| 
150,000 65 % langle hesteian eae) oes a. tie ei bie el oe en Seem, awe Seen | 
m970, 8. % Anglo-Californian.L, 30 1° 10; 1 | 24000 0 18 O Atlas Fire ax +0 | 138 2) § % Auckland Harbour Board _.'100 all /108 108 
80,000 7} % Anglo-Egyptian, L... 20 20 | 183 194 esans *1 10 0 Argus Life _ 100 | s | Bad) 5 S&S Do 12 | 8.) Stl. Loan, 1899 100 | all 103 105 
60,000, 74 % Anglo-Foreign, L.... 7 7 6} of 000 1 0 OBrt.&For.Marine,L 20! 4) 22 24 . a eo 100 all 107 109 
15,000 2} % Anglo-Italian, '66,E. 20 4 $1 7h | 20000 0 4 9Church of England| 50 | 2 | 168 165 | 6% City of aa 100 | all [107 209 | 
30,000 124 % Bank of Australasia 40 40 67, 9 _5000 °0 10 0 Clerical Med.£Gen.100 10 | 30 oft | 5 % City of Brisbane. oe ion foe | 
1350) > al eee ——— 2 = = 194 4,000 4°60 County Fire Union 50 5) 19 19} ; ee - - pe mon Consolidatd'100 | i a = 
SS le 2 OMe. Wek 9 rire 100 80 y of London, Ist 
20,000 5 % ene Nth. 4 9 fie 2 7 eg Life .........| 50 | 38h = = : % \City of Melbourne, OF ve 100 | is oe 4 
100,000 6 % |B. TS ie | si mee | momen CRentty ant Law ie Bt St] Se enol 8 Sterling .. 100 | al 10} 2 | 
10,000 - % —_< Egypt ...... 25 25 23 25 10,000 0 S Law 50 Seared City of Ottawa, Sterling .... 100 oe teerene® | 
wsaeoire pen of Ireland Stk.100 ... 25.0000 4 aoe Fire&Lifel00 5] 7 7 6 %| redeemable 1893 .........100 aft oy “1 
,000 173 Yo wg New South 20000 3 a Lim) 20; 4/2 38 | : %| Do do 1904 1100 all a oh 
y = ’ | a UC ; a 9 1h 
7250015 % Bank of N. Zealand 10 20 49 51 | 20,000)... ene Sea tiee mee eis & Cpe 01808 (100 | all [109 ii 
e700 7% % (Bank of Roumania... 20 ike 2000.7 “6 OImperial Fire ais | 6 city « ovidence Coup. Bds.|Stk. all /203 105 | 
95,000 10 Fs Bank of 8. es = a | 103 10; 7'500*1 0 0 Imperial Life mapas 208 | 25 |158 60 6 %| = ee Consolidated. 100 | all 103 105 } 
9000011 % |Bank of Victoria ... 50 | 2 3638 | 13,453 7 10 0 Indemnity Marine. 10|22 24 | 6 %| Do Redeemabie 1905. 10 (alt 9 108 | 
20,000 8 % Cen. of I ia .. 25 34 36 traeel © 06 Cie eee ees | Oe oe é ; eemable 1905........100 | all 103 105 
10,000 ot — of London,L... 10 5 7) 8 10,000 *4 7 Slew Bs neostasanens 100 BY 13 l4xd 2 eae Sterling Deb.|100 | all ie = 
artered of India, 10 PI ore siensens 100 100 1119 6 %) Waterwork Debentures ooo ile 
| Austra,éChina 20 20) 19} 203 ae ; 9 0 Lancashire F.&L. 20; 2) 7% a 6 %| Do Sterling Consol. De a 100 + i 
30,000 3 % |Chartered "Merean- - 87504. 0 = aa and General, 50, 8 2 123 7 %6 Egyptian Viceroy Mort.Loan 100 S 109 111 I} 
enne0l0 % lou of Ind. L.&C. 25 25 | 194 20} 49.6261 00 ype 20; 2116 163 : o F ot | Egyptian Gov.|100 al! 79 = 
a 13 HEY cane eseeseseneenens 20.| 10 | 13} "Ong « mnuities).| ... | ... 29% | 4 we ol. Gov. Trust, 1 iss. all | 70 75 | 
20,00013 % Colonial ..............: 100 30 55) » a : : 0 London homie. 25 12% _ S | 5 %\ Do 2nd cae ._ a all | 70 75 | 
80,000. 7 % |Commercial Bank of 10.000) 0 5 es 25 2h 6 63 6 %| Do 1871, 3rdissue ao all | 50 54 | 
sie : iecnateie, % 1.4 oo |] seme 14Loné&LancashireL 10 | 27 1 t | 6 %| Do 18. 4th issue .. ~~"ap jon les a8 | 
000 10 i\Consolidated, Lim... 10 62 63 oe 5 0 Lon.& Prov.LawL 50 6} | 5 %| Bo 1873, i. ‘issue enc all | 0 | 
20,000, 44 % 'Delthi & I Or | ¢ ies 50,000 0 6 0 Lon.&Prov.Marine ‘ | 5 6 | 4 %|\Leed veveeesee-| 100 | all | 67 71 
50,000 . i& London, L. 25° 25 es 10,000 6 0 0 Mari ov.Marine 20 2] 32 4} | e eeds Corporation Consol..../100 | all | 99 10 
, 7 % English J Bank of Rio 500000 6 Staats ai elieser ai 100 18 87 90 6 %'New York City ............ 1100 {an et : 1] 
onl de Janerio, Lim 20 10) 9} 93 50/000 0 a Limited. 10. 2) 4& 42 ; %,| Do Gold Coupon Bonds ...\100 \ all 114 — | 
, 8 % \English, Scottish, & ams 3 oaachants Marine 10, 2 ce 2% | [Otago Harbour Board..........100 | all (161 aaa | 
10,000. 7} % (Mone'Keng's Shan, 384 284 37° 3)" | 40,000, 0 26Northern fF & L100 | 5140042, | & %|ae Louie Gly alk won 368 | 
45,000 6 % Imperial, Limited... 50 | 15 | 16 iz waka i. 7 —— Marine ....... 25| 5| 62 7} 6 % Share Investment Trust, Prf. 100 = = 119 | 
500,000... Imperial Ottoman... 20 10 10} 10j a. to. sins | - oe 100 | all | 6% 73 
6000 8% (Lomian «0.2... 95 | 25 | 21 os" pot ~ ee a ... 815 20 | ¢° ‘Spanish Nat. Lands Mort. ...|100 | ~ eat a7; | 
a 8 % | Do New ......... 10 5 6 90000010 3 rovident Life.....100 10| 35 37 | 6 % (Submarine Cables’ Trust....../100 00 a 3/4 | 
95,624. 1 ae d Mo rts of cenanal @ eee en 10, 1) 3 3 ; oe eee Ital.@v.|100 | all ‘100 1683 
2 } ndia, Limited.. 173 2 § BOO] < K Life ............ 5 10/| 7233 | 4% | Unt ates Mortgag 
75,000 18 % |London and Ocenia 50 = sit J 689,2201 20 0 0 Royal Exchange ... Stk. 100 logk - | CoaL, COPPER, ge 100 | all |104 106 
40,000 6 Lon. & Hanseatic, d 20,7 «6b 7 oe 0 18 0 Royal Insurance... 20 3 "22 2 \Ebbw Vale Steel and hen. 23 Leni ~— 
30,000 123 % |Lon.&Provincial,L. 10 5 | 11 . , 33 10 0 Standard Life ...... 50 | 12) 74 7 | ‘English & Austral. Copper,L| 3 20 PSs 
60,000 8 $12 4,800 *10 0 0 Sun F 74 75 | ‘Nant Pre 3; 2 1} 
50000 % |Lon. & R. Plate, L. 25 10° 10% 10 4,800 *2 140 Ee ae |... 450 475 | antyglo and Blaina Iron-| | | 
000 6 % {London & San Fran- 100000 0 12 ca i enameiee 100 10! 75 80 | works, Preferred, Limited.|100 | all las 16 | 
sansa! # & leaeee Limited... 10/10 9 9 8009 © 18 OThameskMorsey Mi 30 | 3 | St. St ‘Rhymney Iron, Limited .... solan| 7 9 | 
a 7 | Lond.&8. Western,L. 100 20° 203 213 41200 01 Union Fire & Life.. 200 29 |350 360° | DO HOW.......ncesccecervecereres | 15 ‘all 9 «| 
( 000 . \Lon. & Westminster 100 20 | 55. 37 Koss! $ 2 6 Union Marine,L... 50 5| 8§ 8% | 2 7} % (Tharsis Sulphur and Copper} 10 | al 2 3 
50,000 5 % | \Lond. Bank of Mex. a sgeo! @ i 0 Universal Life ...... 100 11 | 38 40xd | | COMMERCIAL, FINANCIAL, | | i pan 
50,000 8 % , & 8. America, L. 10 | 2 3 — 12 6 Universal MarineL 20! 5 | 10} 11 | 15 lane ‘ —_ INDUSTRIAL. 
’ 6 2 = 7 . . s mt 
80,000.15 % Lon Char. acme. 90 | 20 | 213 22% | __ * Periodical cash bonus in addition. | a eres Land| | 
49,950 | Mercantil a See 3/15 | 9 0 SSS”: | 1§ % [City Offices —— + 5| 9310 
the R Pi nk of _ i 6 % City often. ee i] FS 11; 113 
15,00010 % | Merchant, Limited e122 | ae GAS ‘Colonial, Limited operty,L.| 25 | 12 13) 14 
a |Metropolitan, A — = 303 314 oe i i foreaa Limited, A Shares .. 1 | * ‘, 
9,01 eee Or ur tk, see tee 7 et % |\Credit Foncier of Maurit t. 
11,970... BS veeiescceseernneee 16 10 : Autho- © |; | re % | Engl ar oe | 124 135 
MgO me |g De New A nn ty * Rm ried | 9/13 - | Closing : ros treet Wank Credit, L| 10 | °8 beet 
50,000 12% | National <sgenna ir > I7t 18% Issue. a | & fae Prices, | 113 % Poster een gente in| 3 15 | teal | it is 
187,500 12} % {National of Austral. 30. 65 67 Oe 4 4 %\General , | 104) 74 18} 
of Austral. , ; . a ae neral Credit & Discount, Li = xi 
ane 6 % | National of Lpool,L. si}. ® {5.000 20 | 20 Bahis, Limited «....... | 124 138 | “india Rubber, Gutta Percha,| | | — os 
Wino & NatatX Zend: 10 “m3 “iy | SO 8 | Do Ne eS): shatter as a 
TOV.O) 01°} TET | gemteemies nen \tenttend tied 4 inan. Society, L.| 91 2% 
“s 62521 % | Do........... agian = - 68 71 £29,700 Stk.100 Brentford, Consolidated) us se | » ‘ ‘Liebig’s Extract of Meat, L.| 20° i a a 
0006 % |New London & Bra. ” 39 41 aon Stk. 100 Commercial .................. 1180 85 ne [London Finen. Association, Li 50 | roe | 
59,325 |, zilian, Limited. 20 10 7 20,000 20 | 20 Continental Union, Lim.| 18 19 | 4, |Mauritius Land, &c., Limited| 10|°2| 4 “4 
$925 38 % |North-Kastern,Lim, 20, 6 | 2 of; Beeline pie tenon 1828, | Dd [iilnes’s Safe, Limited. 10 all | 7 3 
ae 7% \North- Siaheen imi‘. $3 33 10,000 20 | 2 Do 7 % Preference ..| 92} 235 u % |National Discount, Limited..| 25 5 | oF 16 
0,000 5% [Oriental Buk. Corp. 25 95°) 188 19 23,406 10 | 10 European, Limited ......| 17° 18 15 %|New Zealand Loan, &e., L...| 25 2h) 4 ae | 
4000 15 * Provinel vof Ireland 100 | 25 | 65" 67" 35,406 io| S|. Do New ee ae en Zalen Trust & Loan,L) 25| 5| 9% 9| 
° iS | “ees 10 2 Ds codenia 0 reference. | 25 | all | 254 264 | 
Semone % |Queensland Nat. L.| 10 ¥ 7 23 4,004,540 = 100 Gas Light & Coke A, Ord.}17 Rs, on = % | paernene Construc., &c. L.| 12 | a | 3) ai | 
% |Standard of British 6} g 10; Dod % Pref. A, 4th i iss. 163 17} % |Trust & Agency of An: tral, L| 10/1 1 oa 3 | 
60 | South Africa, L. 100 50,000 10/10) Do5 % Pref. A, 5thiss.| 154 1 9 %|Trust & Loan Co. of Canada,L| 20 | 5 | a 
90,000 15 % |Union of Australia... 25 25 32 at 200000 atk — De B, 4 % maximum...| 74 7 z % United Discount Corp., Lim.. | 15 6 44 A | 
—_ % |Union of London ... 50 15}! 33. 35 300,0001 Stk. 100 eB 1% , referential 206 211 | 153 % | nstratian heiclnra on | anal 
ee SS 165,0001 Stk.' 100 Do E, 10 % — 266 at l ¢ : p. s. ‘British American Land . | 5, by = 92 | 
. ae _ = Do F,5 % -- 100 103 | 3 p.s. a Company ...... i“ all zs 7 
, Stk.) Do G,7 “ wee udson’s Bay ............-.-.-. alien |%4 tabi 
an TELEGRAPHS. 300,0001 Stk. 100 Do a a | 10 % ‘Land Securities, Limited | i Te - 
Autho- — aie 5,000. 10 10 Hong Kong and China... “ls 16 & .. |Natal Land &Colon.Co. Lim. 10 all 4! : | 
rised | 2,800,000 Stk. 100 Imperial Continental ...|168 7 ~_ |Nth: British Austraiaeian, L. Stk. 100 | 50. 60. | 
se Share Paid. Sie Closing 386,5001 Stk. 100 |London .................. Wr 76 } 12} %|Otago & Southland Invest.L.| 5| 1| 14 ; i} 
ssue, : li 150,0001, Stk. 160 Do Ist Preference | 1122 7 5 , Peel River Land & Min. Lim. Stk. 100 RS” oo E 
2,912,6601 8 ——'——____.__. 25,000 20 | 20 |Monte Video ae ee ae 12} % Scottish Austral. Invest. L.. |Stk.'100 | 180 190 
2043 6701 a5 a Angie. Amationn, ' | 554 36 lye = | 7 pipe 18 seaasecaediccln 134 35 8 % ee paeen Land ......| 25 |all | 0 52 l 
ye tee A Pref. © 1876 Issue ............! 99 § peewee ieman’s Land ...... 30 | 4 2 > | | 
Saeeser ts ieee jet S| iapasee| Bement S| fee oma. ut | 
oe rastl. Submarine 1. ols “44 occ Atsnatidniants | 1 | %o | DIItis Ship Owners ma if 
wee 10-10 Cuba, re i 6} 7 37,500 20 | 20 |Rio de Janeiro, ‘limited. ‘24 = 10 % General Steam Navigation 15 all. 26 28 I 
1S 0001 10 | 10| Dol0 % Preferenc BP 83 7,000 10 | 10 ‘San Paulo.................... 10 12 | 2 Merchant Shipping, Limited) 50 all “464i 
6 1 10 | 9 Direct Spanish, Li Ce) 7 500,000 Stk. 100 South Metropolitan te 200 .. a % National Steam Ship, Lim 10 all > 8 if 
000 10 | 10. Do im..| 1$ 23 15,000 10 | 10 ‘Surrey Consumers......... | 5% % Peninsular & Oriental Ste ng 
65,000, 20 | 20 Direct U8. reference! 10% 113 _10,000 10 | 10” 7 aD sonnt S | 53 %| | Do New, 1867 Steam) 50 |all | <2 44 
369,000 10 | 10 ble, L, 10} 102 . a erect earn ceceoteaiost 7 18 62 % Ro al Mz i eee erie 50 20'15 17 {I 
232,000! 100 | 100 |Eastern, Limited ...... 7 | ut Union os Steam ...............100 | 60 55 58 || 
200,000 100 | 100 Dose Debentures 104107 | INDIAN | eee ae ae ae a 1 
13009 10 | “0 | Dest Me ES May aa HN BAILWAY DEBENTUMES. | 1, % | British indian, Limited | 20 al | 4 ‘ I 
| 10 Eastern Extension, L. 7: Debe l % Darjeeling, Limited ............| 20 | all on an 
; - : 8 % Le imite | 20 jall | 22 23 | 
= = ee 6 % Debentures 108 ae on ome Clesing | ~ epee henan Edasiiod ed 2 = = +14 | 
Bb oumateman.| |S Pros | gi Ange Argetng Lami”) 8 a of 
6 % Prefe ; 2 om bers b Street ............... 10 all | 143 25% 
10 | 10 Grea rence,| 10% 103 £ DEBENTURE Bonps. _. London, Limited ......... 7 = + 9% 
25 | 25) Pele ee os arose 8 8 200,000 a Baroda, and Central | 7} % North Metropolitan ... ees > = a ‘51 
1 10 iodo an 204 214 . BRL date tepeasneste ee oe aN Orzstal WEE rickssensnates Stk.100 | 35. 40 | 
10 | 10| Do8 % Pref L., 24 3 ,000,000 East Indian ........:0020r0-s0r000 Me) ar) IED ic wear pelbeinbdp eceaniencseste Stk100| 23 3) 
8 | erence.) 8} 9} TE TY Retpennresiosincaelpsanensootene —.. . | 7 % Do Preference.................. Stk.100 70° a | 
I I  crcssrsnsicareeci tel” 7 | 8.%! Do Debentares .............../Sth./100 |130 Iho 
52,650 Eastern Bengal .............-..-...- 4%! ... | 510/10 Italian Irrigation, quar. ...... 100 | all ; 98 200 
2} 615,300 Oude and eed i. 66. l4 % Lien Brewery, Limited 25 | 17 | 36) 37} || 
indie’ Fanemal. 7 sa Do Perpetual Preference... 20 | all | 255 264 | 
200,001 20 20 |West. & Brazilian, L. 8 8 DEBENTURE = Srocns. aan 4 % London General Omnibus, L. Stk..100 190 195 | 
30,001 100 | 100| Do6 % Debe 33 | _ 411,308/Eastern Bengal, guaranteed ... 4 %/100 102 |. National Safe Deposit, Lim. 10 all) 32 4) 
3100 19100 | Do do B na Leen Indian, Irredeemable..... 44%|112 14 ee Hethre Genne, Liniie’ ~. i. sit) 3 | 
5 sdisiiealcia dian — = i oe mbrero hate 0 al i 
1,080,6001) 160" ton" Do 6 % Btel, Bondelies S| eee ed Robilbund.-..-.. Sone: 2} ae eeeiien Guano, Cimited.| 7 [all | 38 “38 | 
Bondsll0s 107 | 425/000/South Indian .........00000......--. M%/110 12 © 5 Bio net Gey tngrer tt ea)" * | 
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The exchanges were yesterday :— 
French short exchange f 25.26 or 1} per mille—for us. 
German short exchange m20.44 or } per mille—for us. 
New York exchange ) 

at 60 days is 5 $4.85) 
At 2 Yinterest,short $4.87—or } 





per mille—for us. 





__ COURSE OF | EXCHANGE. | 



































| Price Negotiated on ’Change. 
| July 1. | July 3. 
} ‘ | 
_Money.| Paper. || Money. | Paper. 
(12 3} 12 33412 33/12 33 
IES, oneiesccnssecnpimmanibestmenaal |3 months | : 3} | 
“| NI. ceraseanecnenoscieinsethienaliiealibnal | At sight | 0212 13 12 02|12 12 
| Ha 3 months | 2 38 20 62 || 2058 | 20 62 
a eneceieeaeeea _ | 20 58 4 62 I = S | = = 
Franktort-on-the-Main — | 2058 | 2 | 
IE ni ataedeaahditemeaaiionabaiaal — | 11 82}/ 1185 | 1180 | 11 8% 
Trieste..... o 11 824 11 85 | 11 80 | 11 825 
Antwerp ..... —- se i i=” 25 45 
Petersburg... } | 234 | 233 23% 
.—— ge | Cheques | 25 25 | 25 30 $2525 | 25 30 
'S3monthe | 25 40 oh ZS t-4- 
Marveill &e. — 25 424 | 25 
Venice nn, - 2795 | 28 5 || 27 974 | 28 2 
Madrid — 463 47 4 
Barcelona — 472 | 473 47% | 47% 
Cadiz ..... a 47% 47 47} 47} 
Seville ..... = 47 47 | 47 47% 
Valentia -- at = 7 et 
Malaga .... _ it 7 4 
Lisbon ........... — |s1e |52% | 51g | Sot 
Oporto - 518 52% 51% 524 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange | 
Dates. on London. ' 
NTE cic cietchhiatuninbesheiansenll ‘July 3 25.26 (cheques) | Showt. 
PIE tenes intiphintmonacontinaianasishien — 8 20.44 os 
Seer June 30 25.273 | _ 
IID ictasccmisitanncenent - July 1 2.44 | _ 
SIINIUTS :s sanssocutshainsbinndtiaiaenbddl — 1, 20.464 { 
ae — 2 20.44 | — 

BE  décaitpsicicnawientbwnenansarnentll — 2) 20.36 3 months’ date. 
SD sistniorenssibrinprivebewsaitnieenttinns — 3) 20.37 — 
SION shticishsenhcethalesiainaenion — 3! 11.593 _ 

St Petersburg .............-..-+.- July 27 23 8 _ 

BD ncsvcunanandapsrenntiveduibenenn — 27} 27.57% — 
SND. ..cciccnetintnicinicninivesbaiil | — 27} 27.58 - 
Coostentinegle.. SETS See ol — 
DE Sb cteniiensdsedeapale HO sui ~ = 
OT eee ie ie _ 
STII < vditsisciesanapialecieanbaiioill July 2) 4.854 (60 days’ sight. 
Rio.de Janeiro...............--.++4 mie 90 — 
a ne aoe — 

IF i-onetemrennenentiniiinaninel — 2) 18% 3 (6 months’ sight 
OE EEE a — 2 18% ¢ _ 
ON) Oe - BT 3/10§ | — 

hanghai ........... canna gamer ft 52k § < 
saEeress ON INDIA. 
duty 38. 

7-—— Bank Bills. Documentary & Private Bills. 

60 days. 30 days 60 days days. 
Calcutta .... i. ome 7s Wh 
Madras .... 18 3 W724 17# 
ee es 18 2 Wy 1728 
Colombo ; 1 8h wh 78 
Mauritius ......... ae | seal Wh 17% 
Singapore .... OM. asec 3/84 
Hong Kong . nom. 38} 38} 
Shanghai Ceci 4/103 411 








RESULTS OF AUCTION SALES. 


Tx following are the particulars of the week’s important sales 
of estate and other property :— 


PARTICULARS OF SALE. 
Date of Sale—June 26 to July 3. 


BEADEL anv CO.—Is.te or THaNET—Monkton, four Enclosures of Land, £ 
19a 3r 9p, Freehold seecevceesens 1,740 
Essex, Billericay—* Chapel Farm,” containing 3la Ir 2ip_ oeewen ensemble 000 
SouTHEND—“ Little Wakering Hall” and 198a 2r 12p, F rechold............ 15,000 
The Manor of “ Great Wakering,” with its rights, &c., and a rent of 
ON NIN nto desishe-sinnicn ar inasiiin wilisshd dire nan er eeotempsneninhssdiiibi 7,100 
The Manor of “ Little Wakering,” with its eR 2,000 
Hountinepvon, Offord D’Arcy—Enclosures of Freehold Land, containing 
26a 3r 30p ... aiasaiehenceigueaiteltaaaiedooked ne 
BROWN, W., anv CO.—Herts, a Boxwell House,” and 
4a ir lip, Freehold 3,500 
BRAY, WEBB. AND HARWOOD—Cueisea—74, 76, 78, 80, 104, ‘and 106 : 
Chareh I ed cng cea 2,345 
21, and 22 Sonth Parade, 28 years 1,315 
CRAFTER, HARRIS, anv CO.—Krnesron, Blomfield road—The Lease of 
the “ vib 9 NINE, I III 5's <sconsstenichobdeuinanedanein 4,120 
aS —_ ID J.—CrickLEwoop—The Residence called “ Winton 
* and Grounds, Freehold ..... dithacanatitiinis cunieiplldbies 1,400 
ania fo and 11 Royal terrace, MUI cine eccceel aca 2,020 
Somo—14 Greek street, Freehold o.oo... o.oo. cecceceecesseeceesceceareeees 2,380 
WesTMiInsTER—22 to 27 Lewisham street, Freehold .......................... 1,310 
DAVIES, J.—Dastox—33 to 43 (odd Nos.), Tottenham road, 37 years sana 1,120 | 
DEBENHAM, TEW: SON —_, Seen Waxes, Llandovery— 
ral Farms, Enclosures o nd, and Sheepwalks, as 
1,159a 2r 5p, Freehold...... r - 9,770 
——— Residence known as “The Grove” and 12a 3r 18p, Free 
icici bate Gee Ea EA 2 ke ee 7,400 
Sussex, Handcross—The Freehold Estate called “ Hoadlands” 
202a Or 19p, Freehold ited ahsddnen tkites ia silidinssvipchcndine cneibbibiaka ant 10,000 
LeicesTERsHire—Halstead and Tilton-on-the-Hill, tithe rent ae 
of £93 3s per annum ST | 
Crry or Lonpon—No. 11 Friday street, area 1,770 feet, Freehold ....... 17,500 
SHoREDITCH—Two third parts of 119 High street, and 1a Hackney = 
area 4,140 feet, Freehold ... wees 4,100 
FIELD axp SON—Txorwton Hearu—s7 to 47 Furze road, Freehold ...... 1,620 
Cirr_ or Lowpow—I3 and 14 Godliman street, Freehold ..................... 5,300 
No. 17 Kni ah ee 2,640 | 
Newrnxeror—199 and 201 Newington butts, Freehold ........................ 3,640 
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PARTICULARS OF SALE. 
Date of Sale—June 26 to July 3. 
DRIVER awp 0O.—Berxs, Newbury—The “ Arlington Manor” cae 
containing Mansion and 591a Ir 18p, Freehold .................0....., 
Bucxs, Gerrard’s Cross—The Residence, “ Marsham Lodge,” 

eR ANIIIIII eas: <tnrsncspcecnrncsussessesesincnsonnesinhowveupaiainelieciaa 
a ae “ Marshland Farm,” containing 37la ip, 

Watton—Fen end, Enclosures of Land, 18a lr 7p, Freehold .. 
DYER J.—BuackneatTu—1 to 7 Collins street, 79 years 
1 . 4 South Vale terrace, 79 years 
HAINES, H., any SON—Hackney—A Ground Rent of £100 pee annum, uae 





itmoun. 
£ 





years 
Sumsitened Ground Rent of £50 Fad annum, 80 years . 
BerunaL Green Roap—A Ground Rent of £70 per annum, 80 0 years... = 
THEOBALD’s Roap—A Ground Rent of £90 10 
HOUGHTON, eae ne ee Copyhold Cottage Roan, and 
I ia ace al cio det alae ee lain ie ea 
JONES, H. e —Rapwnor, Presteign—Freehold Estate, containin, oo Flas Mile oe 
LAMING, J ee Pinchbeck and Surfleet—The Freehol 
two Residences, Cottages, and 86a Ir 
MOORE, C. C. anv T.—MiLe Enp Roap—No. 39, 
MORRIS anp PEICE— 
ing 77a 3r 6p 
MORLEY anp BATE—Sussex, Ticehurst—* Downash Farm,” ' containing 
74a lr 13p, Freehold sdeistelniiits ites lie sibidaiessninic cag ialionalis agama aaene 
MULLETT, BOOKER, anp CO.—200 ‘£10 Shares, paid up, in the Wands. 
worth and Putney Gas Company ... 
600 £5 Shares, paid up, in the Sabon and Edmonton Gas Com. 





per annum, 80 years ......... 


ng Leasehold ......... 
Monteomery, Newtown—Freehold Farms, contain. 


ac 


10 aiken of £100 each, paid up, in the Gas Meter Company — a 


NEWBON anp HARDING—GosweL. Roap—7v to 73 Noble street, Free. 
DOIN sekvek cpa do kegnle ns cecans <> caand tah fais thie h taniedagigdebedd tobbaenapeniaticel 
Barnsnury—2 and 3 Arundel square, Freehold 
The Residence called “ Bridge House,” 72 years ...................0..00008 

AppEy Woop—“ Woodland,” “Clarence,” “Carlton,” and “ Victoria 
Ne RNED  in ioc cciscncdievciictabongbbinhanitindatensbeneshupemcaracieh 

1 to 6 Abbey olace, 73 years 
NEWDICK, oe L.— 


3p 
ORGILL, SWANN ‘AND ORGILL—Reversion to one-third Share of 
£10,905 ‘16s 6d, in India Four per Cent. Stock .....2..........000000.. 
REYNOLDS anp EASON—SnHorREpITCH—37 and 39 High street, Freehold 
Ho.iioway Roap—Freehold Rental of £67 per annum........................ 
BETHNAL GREEN—3 to 6 Spicer street; and 14 to 20 come seat, 33 
years Sialaies 
Sroxr Newrneton—23 Stoke Newington green, Freehold... 
RICHARDSON, E. W.—Hottoway—11, 12, 15, 47, and 50 Gloucester road, 
73 years .. 
Ground Rents of £103 
ROGERS anp CHAPMAN- 
street. 


‘HOBHAM, Bagshot road—Freehold Residence and 


100 
1,765 
1,990 


3 per annum 
ESTMINSTER—20, 22, 24, and 26 Regency 


reet, 22 years ....... ; 1,190 
la, 2a, and 3A “Buckingham Cottages and Stablin 2 % years calbtiands 1,490 
SADGROVES—Forest Hii—2 and 3 Upper Tyson road, Freehold . 


SOUTHERDEN, MORRIS, anv CO.—Hants, Lyndhurst —The Residence 
called “Cadman Lodge,” and 18a 3r 19p, Freehold cot 
SPELMANS—BvorteLp, Norwich—Small Farm containing 102a Lr 19p.. 
a, Gorleston-——Freehold Farms containing 3lla lr Fs ; 
STIMSON, E.—Hornsry Rise—1 and 2 Falcon Cottages, and a Plot of 
Land, Freehold... 1,000 
TARRANT any COLLETT—KeEnstnoron—99 and 101 Abingdon road, 82 


1,370 


years o Sc ceceqeacene: chocceboseenee 
TOOTELL <=> SONS—Kent, Marden—Summerhill Farm, containing 
56a 3r 15p, Freehold ... ; 

Maipstonr—The Residence called “ Southon,” and 2a ‘37p, Freehold ... 1,820 

Temple House, adjoining, and la ir 6p, Freehold.. . 13h 
VENTOM, SoEms anp COOPER—Syprennam—2 Silverdale terrace, 90 
WALLEN i xD OLUNN—Surtox—“"The Cedars ” ‘Estate, six Plots of 
IN, III «.. sclatni cans antincudnsltensnndetseettaasiimaiadse samba manual 

WATSON anv eee City or Lonpoy—13 and 14 Godliman street, 


No. 17 eichtridior street, Freehold ..................... 
Newineton—199 and 201 Newington butts, Freehold 


NOTICES AND REPORTS. 
STOCKS. 

Greek Debt.—The Stock Exchange Committee having objected 
to the latter part of Clause 18 of the Agreement for tho conver- 
siou of the Greek loans of 1824-5, the matter has been referred to 
the Greek Government. 

India 5 per Cent. Stock.—The Secretary of State for India has 
given notice that, in accordance with the conditions specified in 
the advertisements under which the India 5 per cent. stock and 
the 5 per cent. stock certificates have been issued, it is his inten- 
tion to redeem those securities at par on 5th July, 1880. A further 
advertisement will be issued as to the terms on which holders af 
the above-mentioned stock and certificates may be allowed te con- 
vert them into securities bearing a lower rate of interest. 

Louisiana Debt.—A Times telegram states—‘‘The Louisiana 
ant ne Convention has finally settled the debt controversy 

y seein the principal of the Louisiana debt, as constituted 
a e recent Funding Act, but reducing the interest to 3 per 
cent. for fifteen years, and afterwards to 4 per cent. 

Tunisian General Debt.—The agents announce that the coupon 
due Ist of July will be paid to the extent of 7s 6d on account. As 
regards the amount remaining due on the coupons of July, 1878 
and 1879, it has been decided that the fifth part of the Mejba 
revenue will be applied to successive payments of these 

Virginia State Bonds.—The Council of Foreign Bondholders 
have received a telegram from the first auditor of the State af 
Virginia, stating that provision has been made for p pay- 
ment of July interest on the new Virginia debt, funded the 
Act of 1879. 











RAILWAY COMPANIES. 

Arica and Tacna.—The directors notify that the arrival of funds 
from Peru enables them to declare a dividend of 1} per cent. 
instead of 1. 

Atlantic and Great Western.—The trustees of the 1872 leased 
lines rental trust bonds notify that the funds at present in hand 
are sufficient to admit of a distribution of 31 10s per bond of 2001, 
to the holders of the coupons of January 1st, 1877. 

Bay of Havana and Matanzas.—The third annual distribution 
of 40,0001 amongst the bondholders will be made at the offiees of 
Messrs Robert A. McLean and Co., on and after the 14th mstant- 
It will pay 111 14s 1d per cent. on account of the first mortgage 

















ee 


July 5, 1879.] 


Mw cent. on account of the second. mortgage, and 31 88 5d. 
a on account of the third mortgage. pel 
B ila I 





| 
mperial Central Bahia.—Forty-one bonds have been 
drawn to’ be:paid off at paron August 1st, by Messrs Morton, Rose, | 
d Co. 
o  Oegiege— During 1878 the transactions of the company re- 
mained very reduced in consequence of the low price of copper. 
The net income was $264,136, which, compared with 1877, shows a 
of $30,646. The expenses show a decrease of $21,249. 
Dutch Rhenish 5 per Cent. Bonds.—The directors invite applica- 
tions for an issue of 100,000/ five per cent. bonds, being the fifth 
«—” (or last) series of the five per cent. loan for 500,0001. 
International Bridge.—The numbers are published of bonds 
which were drawn on the Ist instant for immediate payment. 
Iquique and La Noria, &c., (Peru).—The trustees announce that 
a further remittance of 25,9261, at 90 days’ sight, has been received 
from Peru on account of the service of the loan, making in all up 
to date 133,8641. 
Rouwmanian.—The gross receipts for 1878 were 1,130,9091, and 
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Lancashlre Insurance.—The directors- have declared @ dividend 
for the half-year at the rate of 20 per cent. free of income tax: 

Marine Insurance.—At the annual meeting, a dividend was 
declared of 62 per share, or at the rate of 33°3 per cent. Of this, 





| 11 10s per share was paid in January last ; 29,0001 was carried to 
| reserve, which now amounts to 370,000/. The present distribution | 


is in respect of the year 1876. 

Scottish Equitable Life-—During the year ended March 1 last, 
872 policies were issued, the sum assured being 437,8131. The new 
premiums thereon were 15,6131. The income for the year was 
317,1471, and the funds now amount to 2,402,5431. The total 
existing assurances, including bonuses, amount to 8,412,3671. 

MISCELLANEOUS COMPANIES. 

Assam Company.—At the meeting, a further dividend of 17 per 
cent. was declared, making, with the mterim dividend of 10 per 
cent., a total for 1878 of 27 per cent. 

City Ofices 45 per Cent. Debentures.—The particulars are pub- 
lished of fifteen debentures, which were drawn for redemption at 


the expenses 683,9291. The net receipts were 474,5951, leaving a | pee en ey. 


claim on the Government for 1878, in respect of the guarantee, of 

| 969,7951. The dividend for 1878 on the ordinary shares has been 
| fixed at the rate of 2 per cent., which will leave a balance of 
549,936l, which has been placed to a reserve fund, and is being 
used as working capital. 


BANKS. 

Bank of New South Wales.—The sum available for the half-year 
to 31st March, including 4,577! brought forward, was 102,2511, from 
which a dividend was declared at the rate of 15 per cent. perannum, 
and a bonus of 24 per cent. per annum; 10,0001 was placed to 
reserve, and 4,7511 carried forward. The deposits, &ec., are 
8,709,5241, the note circulation is 668,8541, and the reserve 470,0001. 

Birmingham Banking.—The directors have decided to pay a 
dividend for the half-year at the rate of 15 per cent. per annum, 
and a bonus of 5 per cent. per annum, both free of income tax, 
placing 5001 to premises account, and carrying forward 3,2081. 

Caledonian Bank.—It is announced that the petition for the 
provisional liquidation of the Caledonian Bank, in connection with 
the failure of the City of Glasgow Bank, has been dismissed by the 
Court, and we are informed that the bank has resumed business. 

City Bank.—The directors have declared a dividend at the rate 
of 10 per cent. per annum, free of income tax, while 15,0001 (which 
includes 8,9531 received from the City of Glasgow Bank) has been 
added to reserve, which will then amount to 220,0001. At the 
corresponding period the dividend and amount added to reserve 

were precisely the same. 

Dominion Bank (Canada).—The profits for the year to 30th 
April, 1879, including $3,537 brought forward, were $98,092. Two 
dividends of 4 per cent. each absorbed $77,620, the sum of $20,000 
was added to “rest,” and a balance of $472 was carried forward. 
The “rest ” now amounts to $330,000, the capital being $970,250. 

Imperial Bank.—A dividend is recommended at the rate of 6 per 
cent. perannum. This is the same as for the first half of 1878. 

London Joint Stock Bank.—For the past half-year a dividend at 


Colorado Mortgage and Investment of London.—For the year 


ended May 15 the net profits were 9,208!, out of which a dividend | 


is recommended of 10 per cent., of which 5 per cent. was paid. in 
January. This will absorb 3,7501, and leave 5,4581, which, with 
the premium (5,0401) on the second issue of shares, makes 10,4981. 
The sum of 10,0001 is credited to reserve, and 498/ is carried 
forward. 

Eastern Extension, Australasia, and China Telegraph.—The com- 
pany have declared an interim dividend for the quarter ended 3ist 
March at the rate of 5 per cent. per annum, free of income tax. 

Englebourne Slate Quarries, Limited.—Creditors must send in 
their claims by 22nd July to Mr W. L. C. Browne, of Queen street, 
E.C., the official liquidator. 


Emigrant and Colonist’s Aid Corporation.—The profits of the 
year were 15,2381, chiefly derived from land sales, and a dividend | 


at the rate of 10 per cent. per annum is recommended, leaving to 
be carried forward 11,2041. 


International Financial Society.—Interim dividend of 2s per 


share for the past half-year. 
Italian Tobacco Monopoly.—Messrs Stern Brothers are now pay- 


ing the coupons No. 22 at the rate of lire 40.50 for each share | 
upon which lire 350 have been paid, being lire 30 for dividend for | 
1878, and lire 10.50 for interest at 6 per cent. per annum from Jan. | 


1 to June 30. 


Jorehaut Tea.—For 1878 there is an available total of 7,9701. An | 
interim dividend of 5 per cent. was paid in January, and a final | 


dividend of 2} per cent. is now recommended, leaving 4701. 

London Co-operative Laundry, Limited. — Subscriptions are 
invited for 50,0001 in 57 shares. 
explained by its title. 

Lyttelton Harbour 6 per Cent. Loan.—Upon the opening of the 
tenders it was found that the amount applied for was 70,2001 at 
from 1021 to 1101. It is stated that the balance has since been 
taken at the minimum. 

Manchester and Bombay Spinning and Manufacturing, Limited. 


the rate of 15 per cent. per annum will be paid, the reserve will be ' —Mr T. Guest, of Manchester, and Mr W. E. Garforth, of Dukin- 


increased by 8,8801 (raising it to 600,9072), and 5,1001 will be 
carried over. The distribution will be the same as in the first half 
of 1878, but the amount carried forward was then 11,3761. 

London and Westminster Bank.—The directors have resolved to 
declare a dividend of 7 per cent. for the half-year, carrying about 
32,8001 to the rest, which will then amount to about 1,008,0001, as 
against 975,6921 in December. 

National Bank of Australasia.—A dividend at the rate of 124 per 
cent. per annum is notified for the half-year ended 31st March, 
on the 7th inst. 

Queensland National Bank.—The bank have made a second issue 
of 12,500 shares of 101 each, which have been allotted to the share- 
holders on the London register, in the proportion of one new share 
for every original share. 

Union Bank of London.—The directors recommend a dividend 
for the six months at the rate of 12} per cent. per annum, adding 
3,876l to reserve, raising it to 450,000 and carrying forward 
9,300l. This makes the dividend for the financial year, ending the 
30th ult., 13$ per cent., with 28,0001 of undivided profit. For the 


corresponding period of 1878 the dividend was at the rate of 15 per 
cent. per annum. 


ASSURANCE COMPANIES. : 

Caledonian Fire and Life Inswrance.—At the annual meeting, it 
was stated that the new life assurances amounted to 212,4901, and 
the existing assurances to 2,286,2311. The life assurance fund was 
increased to 621,9571. The net fire premiums were 77,7501, and 
the losses 49,0851. From the ordinary profit on the fire account a 
dividend of 31 10s per share was declared. 45,7371 was added to 
the fire funds, being premium on new shares issued, 32,0001 thereof 
being carried to the fire guarantee fund, and an addition of 2/ 10s 
per share made to the paid-up capital, which now amounts to 
47,2811. The total funds amount to 862,8671. 

Church of England Asswrance.—A half-yearly dividend at the 
rate of 12 per cent. per annum is announced. 

Crown Life-—At the annual meeting, it was reported that 
policies for 300,565 were issued during the past year, yielding 
10,0361 of new premiums, that the funds were 1,579,382l, the 
assurances in force 5,379,069, and the annual income 221,529l. 

Edinburgh Life.—The policies issued during the year ended 
March 31 were 864, insuring 454,4521, and yielding in new premiums 
15,0611. The accumulated funds amounted at the close of the year 
to 1,598,189, compared with 1,134,4861 in the corresponding year of 

| the preceding septennial period. 


field, have been appointed joint official liquidators. 

Mercantile Trust Company of New York.—The company notify 
that they are prepared to cash, at par, in advance of maturity, 
the seven per cent. freehold mortgage bonds maturing Feb. 1, 
1880, with interest to date of payment. 

Railway and Public Works Contract, Limited. — Mr George 
Chandler has keen appointed official liquidator. 


Rio de Janeiro Gas.—The directors will pay an interim dividend 


at the rate of 10 per cent. per annum, free of income tax, for the 
quarter ended 25th March. 

Southwark and Deptford Tramways. — Capital, 70,0001 in 101 
shares. The company is incorporated by special Act of Parliament 
to construct about 54 miles of tramways in Southwark, Bermond 
ey, Rotherhithe, and Deptford. ina 

Tramways Union.—The directors have declared an interim divi- 
dend of 1s 3d per share, being at the rate of 5 per cent., for the 
quarter ended June 30. aa 

Waterloo Mills, &c., Hull, Limited.—Applications are invited for 
9,000 shares of 101 each. The undertaking is formed to take over 
and work the business of Messrs Ayre, whartingers, warehousemen, 
&e., Hull. The vendors are to receive 5,000/ in cash, and 5,000 
fully-paid 102 shares. 

MINING COMPANIES. 

Van Consols Lead and Barytes Mining, Limited,—The official 
liquidator has declared a dividend of 10s in the pound to the 
creditors. 

West Prussian Mining.—The company has paid the usual 
quarterly dividend upon the preference shares at the rate of 8 per 
cent. per annum. 








Che Commercial Cimes. 


MAILS ARRIVED. 
LATEST DATES. 


On June 29, from SourH America, per Iberia—Vaiparaiso, May 22; Santiago, 


21 ;, Coronel, 24; Concepcion, 21 ; Buenos Ayres, June 2; Lima, May 10; Monte 


The object of the undertaking is | 
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Video, June 3; Rio Grande do Sul, 1; Rio de Janeiro, 8; Sandy Poimt, May 25; 


de Verds, June 18; Lisbon, 24. : | 
On une 29, ie West Ixpres, per Nile—Antigua, June 12; putas, © 
Barranquilla, May 31; Guatemala, 23.; Carthagena, June 1; Colon, 7 ; | 
Bolivar, 24.Demerara, 5; Dominica, 11; Grenada, 8; a ae os ~ 
ll, Point a Pitre, 10; Havana, 7; Jacmel, 9; Jamaica, 11; Marsiniane,, © ; 
Montserrat, 11; Nevis, 11; Panama, 7; Callao, May 29; eae ‘aaen = 
11; Porto Plata, 10; Porto Rieo, 12; St Domingo, 7; St Kitts, 3 Lucia, 
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ee es 
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| $t Thomas, 15; St Vincent, 9; Savanilla, 6; San Salvador, 6; Tobago, 7; 
Tortola, 13; Trinidad, 8. : e 

On June 30, from Braziis, &c., per Tagus—Rio de Janeiro, June 9; Bahia, 12; 
Pernambuco, 14; Cape de Verds, 20; Lisbon, 27. : 

On June 30, from Unitep States, per Britannic—New York, June 21; San 
Francisco, 14; Chicago, 19; Jamaica, 13. 

On June 30, from Unitep States, per Parthia—Boston, June 21. 

On July 3, from Sovrm Arrica, per Nyanza—D'Urban, June 5; Cape Town, 
10: St Helena, 16; Ascension, 18 ; Funchal, 28. 

On July 3, from West Arrica, per Corisco—Lagos, May 30; Accra, June 
4; Cape Coast Castle, 6; Cape Palmas, 11; Monrovia, 14; Sierra Leone, 16; 


Canary, 24. 





CORN IMPORTED AND EXPORTED. 


An account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom ; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended June 28, 1879 :— 





| QuanTITIES EXPORTED 
FROM THB 
Unirep Kinepom. 


QUANTITIES IMPORTED INTO— 


atte et: 


The 





























| Colonial; Total 
Engind. ScotInd. Ireland. United British. and Ex- 
Kingdm} Foreign, ported. 
cwts. ewts. cwts. ewts. | cwts. cwts. cewts. 
CIEE: ‘incuichutieestneade 1,083,418 166,004 166,5201,415,942 24,055 15,796 39,851 
| Barley | 12,847 $7,345 . | 198 513) 359 872 
| Oats ‘| 187,770, 2,370 | 190,140 175) 2917 3,092 
| Rye ad ; 7 7 
| Pease 38,233 6,898 45,131 155 3.50 3,695 
Beans 40,825 40,825 3 1,456 1,436 
Indian corn 1,081,290 144,690, 878,810,2,104,790 11,875 11,875 
Buckwheat ‘ 1,501 o | J eo + 
Bere or Bigg ...... a 
Total of Corn (¢x-? 9 446.184 357,307 1,045,330 3,848,821, 24,898) 35,930 60,828 
clusive of malt).. § | 
Wheatmeal or Flour 157,851 54,52: 2,114 214,288 1,685 1,291 2,977 
Barley weal 40 dons 440 60 ws 6) 
Oat meal 10,150 10,150 240) 20 
Rye meal a 
| Pea meal 
| Bean meal es a8 
' Indian Corn meal 1,018 25 1,045 os 53 53 
Buckwheat meal 
Total of meal ...| 169,459 54,523 2,139; 225,921 1,985, 1,334 3,330 
Total of Corn and) 
meal (exclusive > 2,615,643. 411,630 1,047,469 4,074,742 26,884) 37,27. 64,158 
of malt).. | | j 
j . j | 2 . 2 
| Mate entered by! 9% | a | am | am | grm.| am | are, 
he quarter)...... ) | 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price 

| of British Corn (Imperial measure), as received from the Inspectors and Officers 

of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 

week ended June 28, 1879, and for the corresponding week in each of the 

years from 1878 to 1875 :— 

i 

| 


Wheat. 


Quantity Sop. AVERAGE PRICEs. 











Barley. | Oats. 




















Wheat. | Barley. Oats. 

{| qrs bsh qrs bsh| qrs bsh s 4d s ad s ad 

1879 ...... | 36,280 6 833 0] 1681 2} 426 | 28 1 22 1 

1878 .........) 23,909 4 217 0} 108 0! 4611] 385 2 26 10 

ae | 21,584 4 | 550 7} 1032 0] 62 6] 3311 | 28 9 

1876 .........] 29,126 7 | 459 4 70 4) 4810 | 36) 211 

1875 | 34,097 2 | 9 3 4833 1} 43 6] 35 5 | 30 4 
AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Oflicers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended June 28, 1879 :— 


cit 


Quantities Sold. Average Price. 
qrs bsh . 
| MINE "5.1 dathecuhinotainnceinnch cba bddioantedioace ek eee 42 6 
| DI ee citcb ent clic lee rbiaeane tah csi ee! SOT netenetniuie 23 1 
| Oats . tit nie 2 1 


The average price of Corn, per Quarter (Imperial Measure), in 


y England and 
Wales for the Quarter ended Midsummer, 1879. 


Wheat. Barley. Oats. 
s a s ad s d 
41 2 29 6 21 8 








THE COTTON TRADE. 


LIVERPOOL.—Jc ty 3. 


Cotton has been in limited demand this week, and though on 
Monday a slight advance was obtained in American, the market 
has since been quiet, and quotations of other descriptions are 
generally reduced. Sea Island has been in small demand, but 
prices are steady. American has been only in moderate demand, 
but at the close the market is firm, at an advance of j4d per Ib 
since Thursday last. In Brazilian a fair amount of business has 
been done ata partial decline of 4d per lb. Egyptian has been 
pressed for sale, and priees are irregular at a decline of }d per Ib. 
West Indian is neglected and quotations are nominal. Peruvian 
continues dull of sale, and quotations are generally reduced $d 
_ per lb. East Indian hss been in moderate request, but being freely 

offered quotations are partially yd per lb lower. 

“Futures.”—The market during the past week has generally 
been dull and inanimate, and various slight fluctuations have taken 
place. To-day the tone is firmer, and prices have advanced fully 
gyd per Ib; the final rates show an advance in most positions of 
syd per Ib on last Thursday's Circular quotations. The latest 
transactions are—Delivery, American, any port, l.m.c., July, 64d; 
July-August, 6jd; August-September, 634d; September-October, 
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Bathurst (Gambia), 19; Teneriffe, 25; Funchal, Madeira, 26; Quittah,2; Grand | 


THE ECONOMIST. 


a ee LL NS | 


| 631d; October-November, 6§4; November-December, 63d. Ship. | 


a 


[July 5, 1879, | 


ment—American, any port, l.m.c.s.v., new crop, October-November, 
63d; East Indian, Broach, machine-ginned, g.n.m., f.g-f.c., Cape, || 
ship named, 6}d per lb. | 

The sales of the week amount to 38,130 bales, of which 1,569 |; 
are on speculation, and 3,910 declared for export ; the forwarded is | 
7,110 bales, of which 5,750 are American, 540 Pernam, 310 Egyp. | 
tian, and 510 bales Surat, which make the takings of the trade 
39,770 bales. 

Juty 4.—The sales to-day will probably amount to about €,000 | 
bales, the market without change. 

__ PRICES CURRENT. 





| 














\ Good Osan 2 Same Period 1878, 
Descriptions. Ord. | Mid. | Fair. . .| Fine. ||—————_ | 
, | Fair. Mid. | Fair. | Good, | 
; S$ | — — — || 
ar lb per Ib!per lb per Ib per Ib per Ib per lb per Ib'per Ib |! 
we ware md | a d a gr i 
eth I ncn ccrsennna 17} 18} 193 | 22 2 | 2 163 | 173 | 2 || 
Florida ditto............) 15} 17 | 18 | 18} | 19} | 20 14 | 15 | 16} | 
IEE scccccercrcervacl at) | WEL abd sai aba sea 6} |... jos } 
NI es cnc vccks ancl 64 6h Ps OE aes? Waa @) -s | cee 
ND Sinccceaisvighenanteee 6} 7 | DY mae 8 Ge sel 6} ne iz 
CN Td cat 6} 7 Ba Keak a 6%) ... ee 
Pernambuco, &e.......— ... a 7 7% ud SS 
Ceara, Aracaty, &e.... ... om 7 Zh | ose ve | oes i 
Paraiba ...... rpeatetcunt. lai an pi a at = | 53 i 
Santos ........ ses 61 oe se ee re 1) 
Bahia, Aracaju, &c.... 6} TE} re | oes = | “RS | 
Maceio 7% 7m 7%] Ce. “ GF |... 
Maranham 7t 7 8 | 8 - | GR 
Egyptian, Gallini ... * 9} 104 11} | 134 - 82 | 103 
Ditto Brown......... $} 5} 8 8} 9; | 10 6} 7 & | 
Ditto White ......... aa 7} 73 7 85 74) 7 | 
Smyrna, Greek, &c.... ie - / st oop i oo | 
Tahiti Sea Island 14 14} 15} 16 one 124; 13 
West Indian ............ 6/7 | %) 8 | S| @l 7 | 
MI ere atc tices! «ack see a ‘bi a ead 5h Si) 6} | 
ON aes ee 5} 58 5 Ghi ... 5 53 5} | 
Peruvian—Rough 7 7 7 8} 6 6i|; 8 
Ditto Soft Staple... 6 6} 7 7 7 58 6} 6} 
DIO ac oecectcccee!” ake oe ii st] 6 || 
Surat—Hingunghat.. 53 6S 6 is) nis is} 6} 
Ginned Dharwar... ... cn 5} 5! 63 coe | | S$ 
M. Ginned Broach... ioe by 6) 6 “i 5t 6% 
Dhollerah ............ St: 33) 54) 58) 6) 4) 5! 5B 
Oomrawuttee ...... 3h 3} ey 5 iil :. @ 5} | ts 
Veravul, &e. ......... 3} 32 53 53 5} 4); 5] & 
SEN, caunschntext sens Be 53 5% Siz} ons 45: 53 
SE apcckusennekest «ik ah 4; 5 5% _ sia koe 
Bengal oa 5 53 Si a 
a ae 4} 5 5% | si 4 5} 
Madras—Tinnevelly.. ce me | nes bee ; " 
Western 5% 5% os | 
Imports, Exports, CONSUMPTION, XC. 
1878. 1879, 
bales bales. 
Imports from Jan. 1 to July 3 ..............006. RIED -. scaineemiast 1,809,589 
Exports from Jan. 1 to July 3 BONED eabcenecgers 145,767 | 
Stock, July 3 ...... oe LAE AS Bo LEED sncvovennene 622,400 \\ 
Consumption from Jan. 1 to July 3 ......... LMAG150  c....0.0000 1,370,530 \ 
The above figures show :— 
A decrease of import compared with the same date last year of......... bales 180,650 
A decrease of quantity taken for consumption Of ................cccceeceeeeseeeeeees 75,620 
Te I I NE IE OE va osexyances pnebtinsincctessesensensasseansatietieseueenels 4,190 
Bi UE sakes ody wan cabasacesaaceen tics entichcaccnnseiessdeossonerneeen 177,710 


In speculation there is an increase of 27,240 bales. The imports 
this week have amounted to 32,292 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 38,000 bales, against 78,000 bales at the 
corresponding period last year. ‘The actual exports have been 
5,809 bales this week. 





” 
LONDON.—Jvty 3. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


The market has been generally slow, and prices have fluctuated 
somewhat during the week, closing at about §d decline. 
PRESENT QUOTATIONS. 





- . Fair - ‘Prices of Fair 
Descriptions. Ord. Mid. | to Good Good to | same time. 
to Mid, , Fair. = Fine. 1878, | 1877. 
per lb per lb per lb er Ib ‘per Ibjper Ib 
qd dadjijajfidéi a are ad 
Surat—Hingunghant ............ nl xa we | 3$@6h OR @... | Sh] 5 
Saw-ginned Dharwar ......... eae ee oc. 1 ee ee Se wes a 5t 
Machine-ginned Broach...... ...  ... sin 1 a ee eas 5} 53 
Dhollerah 7 53] 5% 531 6... 3 5% 
Oomrawuttee.............0..000. Si 3i | Sh] SS 88] 5H... 5 5t 
Manmgarole ........................| Sp 3% Sh} Sh 3§) SE... | 5 5% 
I hark cicedec des oe | Sb] S& Sh! SR... | O81 S 
Madras—Tinnevelly ......... Ri ollie Si sk tl lstltiwtw’ SL OR Ot 
NIE oo, acs satnchaioetint .. = | 43; St Sh) 53... | SL OS 
SUT icpceeikewstochendorced sab! . aoe A” 5t 52); 6... 53 5 
Coconada Rats eesdcddt ac hes Shi. Ge “Oba. Me + 
Coimbatore, Salem, &c........|... .. | St} 5} St! 6 6h) 5s 
Re cm, «| A oe ee ‘t 
EN cle duciunvalonns s4vigle-vdelcebetnets - | 41 4 @ 54 53) 4 
IO a cameuitiieanececnuncibndenl sig 44) 44 44) St Se) 4 4 
West India, &.................-.... . | 6] 62 7 | 7 7B! OF] & Fi 
SII, gaits cacbaioonesniedtcons ‘ai 1 ae Be Gein, pes 
| RS aR = 5t| St 6b) 6} 7 | 5b | St 
Australian and Fiji............... .. | St] 6 6 | 6 8 | St | 6 
Sea Island kinds .................. . 10 | 16/3 26 /\)27 9 | |18 
ia eonistniesie . 8 | 10/13 15 |16 17 |10 ii 





Sales to arrive and for forward delivery about 6,000 bales.—To 
arrive—Western, at 5jd, July-August, Suez, for good fair, g-f.c. ; 
Bengal, at 5}d to 5yd, for fine, g.c.; 44d to 54:4, for good, g-c- and 
f.g.f.c.; 43d, for fully fair, g.f.c., March-July, Cape and Canal. 
American, at 6d, October-November, for middling, l.m.c. Forward 


delivery—American, at 6d, October-November—6}jd to 6344, 
July-October, for middling, 1.m.c. 
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July 5, 1879.] 


{wrorts AND DELIveRIEes from January 1 to July 3, with 
Stocgs at July 3. 
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surat | 7 | Bengal | 
| Tinne- : Oth 
and | Madras. an.| Other 
Scinde. | —— velley. | en | Kinds. an, 
| 


| 
—— 


bales. | bales. bales. | bales. | bales. | bales 
(1879, 7419 | 18,587 | 27,476 | 66,535 2,004 | 122,021 








ait snbeiaaa 1878, 6715| 11,307} 8635| 2145| 2451 | 3rs 
Tmporie’ oe" Yasr7_14574 | 300679 | 94743 | 45,682 | £173 | 10eRs1 


~- (1879| 7,741 | 28,980 | 35,985 | 52,140 | 2.487 | 127,533 
Delivered to July 1...... ~ 1878) 5,441 14,311 | 7,049 | 5,781 | 2,574 | 35,156 
(1877! 11,555 25,236 | 4,080 | 102,988 








43,966 | 18,151 


J 








1879, 1,984 | 7,768 | 11,738 | 20,055) 10m | 42,586 
Stock, July 3........0-++--. ~1878} 2248] 298 3,139 | 2,425} 1,576 | 11,674 
(1877) 3,351 | 12,626 | 5,557 | 21,025 | 1,291 | 43/850 


Corron known to be ArLoat to Evrops by latest Mail date. 


| | | | | 
| Liver. an Foreign| Total, | Total, 


cme Orders,| Ports. | 1879. | 1878. 


pool 














From— bales. | bales. bales. | bales. | bales. | bales. 
D eeOR cuncugcbennecunmentaviiintens & 68,678 | 2,500 | 64,252 | 135,430 | 149,680 
| Kurrachee .....--.-.:cs0-0-0) 3086} ... | 3,802] 8236) 10,072 | $10 
| Madras and Coconada ......... | 2,716 | | ve | 25051 5,241 | 7,045 
| Ceylon and Tuticorin ...... Rede 5,151 = As 1,075 | 6,226 6.565 
IN ino ioarntesnnicedinnolbde’ 33,218 4,470 | 16,601 | 6,072 | 60,361 | 50 
Rangoon sapecenadeeonegeenbengehus eal “ee 3,630 | 3,630 2,853 
| CIMA 20... seeeseeeeeeeestererees eens > 350 
WII icsansisininieannneneapwieicien teil | 44,119 | 76,778 | 22,903 | 77,160 | 220,960}... 
BBB ..ecsenconsocsesncceosseseenyessoene 11,660 , 73,560 | 2,060 | 80,173 167.193 


| Mancuester, July 3.—This market has again shown increased 
‘depression, the general demand having even been on a more 
irestricted scale than during the preceding week. For export 
| yarns business has been unusually small, and in most cases quota- 
‘tions rule practically lower. In manufacturing qualities spinners 
lalso have done badly, and the tendency is still in a downward 
direction. Goods have been exceedingly difficult to dispose of, 
and values have almost reached the level of prices current some 
four months ago, when cotton had touched the lowest point. 
| India and China shirtings only sell at a further marked decline. 
| Madapollans, mulls, and jacconetts have been in miserably slow 
|request. Ordinary printing cloths sold in moderate lots at ex- 
| tremely low prices, but better grades have met with little or no 
‘inquiry. Heavy and common cloths continue quite unsaleable, 
except at a reduction, which producers are unable to accept. 
CoMPARATIVE STATEMENT OF THE CoTTon TRADE. 


| | 

| Price, | Corresponding week in 

July 3, -——— ee 
1879. | 1878. 1877.) 1876.; 1875. | 1874. 


-}—-—_- —___——- »- 


Raw Corton. 
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s dad s dis dis dis d 
Upland, middling...............0.000... perlb} 0 62 :'963, 0663/0 610 7} € B&R 
BI Oe erin vevasienitesieuaceiadd | © GE) C65 VG6K'0 7,0 736 83 
I a | 0 74,0 6 0 63,063 0 8/0 8} 
Ditto, good fair .......... seveeeed © 72) 0 62 0 631065) 0 830 8% 
| No. 40 Mule-twist, fair, 2nd quality ......) 0 9) | 0 92 0 10} 6 103 0 11), 1 0} 
| No, 30 Water-twist, Sa 0 9$ | 0 9 © 103; 0 10} 0114; 1 O§ 
| 26-in, 66 reed, Printer, 29 yds,4Ibs2ozs..| 3.10} | 4 44.5 0'4 155 0,5 38 
| 27-in, 72reed, _ ditto, 5lbs2ozs..) 4 4 | 410} 5 7), 4103 6 3 6 6 
39.in, 60 reed, Gold End Shirtings, 373\ | 
yards, 8 lbs 4 ozs ......... ethhaadiale 1 7 6 |}7108 8 6:7 919 43 9 103 
| 40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs | 8 9 | $10: 9 6|8 7}10 4310 10) 
| 40-in, 72 reed, ditto, ditto, 9 Ibs 5028 ..| 9 6 | 9 10}10 6j10 0 11 7 12 0 
39-in, 44 reed, Red End Long Cloth, 36 | ae 
FORGE Ove iesdidwtinekssieavece | 6 0 |6103 7 6/6103 8 3:8 7% 





TRADE. 





| 
| THE WOOL 
| 
| 


The market for wool continues to be slow and dragging. he 
| Season for the wool fairs is progressing, and every fair reflects the 
| State of the trade. Buyers are indifferent, sellers are anxious for 
good customers. Trade is slow and prices drooping, without 
any prospect of improvement, is what is reported on every side. 





some 295,000 bales in hand toward the sales which will commence 
| on the 12th August. All arrivals up to four o’clock on that day 
| will be entitled to be catalogued. Messrs Ch. Balme and Co. 
state—* Since the close of the recent auctions on the 20th inst. 
there has been some little inquiry for wool, and several sales (prin- 
| cipally, however, of Cape of Good Hope produce for the German 
market) have been effected at the rates then ruling.” 
At Liverpool, the rather unfavourable result of Leicester fair has 
had a depressing influence; this week’s business there has, con- 
sequently, been on a limited scale, but prices remain nominally 
| unchanged, as stocks are by no means excessive. 
The report from the Bradford market is that the flatness continues 


There are more sellers than buyers to be found in the market ; and 
| unless it were for something very exceptional a reduction on 
| Monday's prices would be accepted. In the country both farmers 
and dealers continue to ask rates in advance of what can be 
| Tealised from the consumer, and there is little sympathy with our 

market. Noils and shorts are unchanged. Mohair has again 
|changed hands at 1s 10d per Ib. There has been a little new 

business offering in yarns. A few contracts refused by spinners 
early in the week have again been offered, witb no better success. 
| Amongst spinners there is some irregularity in quotations; a few 
| who are under contract refuse to make any concession; but from 
| others less fortunate a buyer may obtain a little further advantage. 
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i . . . | 
| Prices are practically unaltered for colonial wools, and there are 


| to increase. During the week transactions have been rare, while | 
Sellers have generally had to submit toa slight concession in prices. | 


——e—weesseeo 





.- o 
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The demand generally has been of a miscellaneous description, 
twofolds continuing very much depressed, while for super 30's the | 
trade is not fully maintained. Colours are also slow, and quota- 
tions steady. The demand for Botany yarns is fairly well upheld, | 
and prices are firm. In the piece trade there is no new feature to | 

report. For America a little buying in some specialities has 
| 

' 

! 

i 

' 











taken place. The home houses operate for small quantities, 
mostly for the purpose of assorting stocks. 


From Messrs W. and C. Dunlop's Bradford Prices Current we 
extract the following comparison of quotations for woollen 
materials :— 

1879. 1878. 1878. | 
July 1. June 2. Jnly 1. |] 
Per yard. Per yard. Per yard. | | 
s a s 4d 3. d ji 
Medium Cloth Three Lion Chop ...... mies 5 0 wie: at 
Spanish Stripes DoubleEagle — ...... 27. ... 2 6} 2 8 || 
Per piece. Per piece. Per piece. 
Long Elis...... Unicorn ae 28 6 2 Oo |} 
Camlets HD Double Eagle — ...... 47 6 47 0 556° 0 ff 
“ 4s Eagle — ..... 44 0 44 0 53 6 I} 
Lastings No. 12 Unicorn i ocae Oe 2 0 6 9 i] 
== 10 Eagle — . 35 0 36 0 9 9 | 
Worsted crapes we . BO 28 6 31 3 {1 
Plain Orleans Unicorn Chop...... 14 4 14 4 15s 43) ] 
| Figured Orleans — — . 169 ae 17 Wty 
| _ Second quality - hi &® 12 0 12.9 | 
China crape -— : . lL 12 0 12 9 





THE CORN TRADE. | 


Marx Lang, Fripay Evenine. 
Some hopes of more favourable weather were induced by the | 
bright sunshine that prevailed on Monday, but the heavy and |° 
frequent rains, occasional thunderstorms, cold nights, and generally | 
low temperature that have followed, have brought renewed anxiety | | 
respecting the wheat and barley crops, which are seriously | 
backward, and which, according to the reports from most | 
quarters, still make but slow and unsatisfactory progress. Such | 
| a condition at this advanced period of the year is regarded as | 
becoming every day more critical, and despite the innate duiness | 
which prevails in this as well as in most other trades, the efiect ! 
upon the markets is at length becoming more pronounced. The 
weakness that was noticeable in occasional instances has entirely | 
disappeared, and all round, greater firmness now exists. The 
inland markets that depend mainly on home-grown produce have ! 
felt the influence, most especially as regards wheat, which has | 
risen in these localities generally 1s to 2s per quarter, and in | 
some cases 2s to 3s. The importing markets have followed, but | 
more tardily, owing to the heavy importations into the kingdom that | 
have recently taken place, those by the last official returns showing , | 
over 320,000 quarters of wheat, and 200,000 ewt of flour in one | 
week. Nevertheless, prices have at most points ruled against | 
buyers, and at Mark lane to day 1s per quarter advance was 
obtained for English, and also in most cases for foreign. The 
| coast cargo trade whilst firmer, has hardly sustained a tangihie 
| rise, but closed to-day with a stronger upward tendency. | 
The business of the wheat includes Nicolaieff Ghirx au 
39s per 492lbs; No. 3 Milwaukee at 36s 9d per 480 lbs for tae | 
| United Kingdom. Chilian from Talcahuano at 45s 6d per 
480 lbs to the continent. The trade in more forward positions 
has become somewhat animated, and transactions, although not 
extensive, are perceptibly larger; whilst rates, if not materially 
higher, are more firmly sustained. The large shipments still 
going on, and the liberal supplies in view at points of collection in 
America militate against any rapid improvement in prices In this 
position. The principal business has been in American red 
| winter, at 42s 3d to 42s 6d on sample, and new at 425 | 
ito 42s 44d per 4801bs; Oregon at 46s 6d per 500 lbs, and 
white Caleutta Club at 43s 6d per 492 Ibs, usual floating terms 
for the United Kingdom. Flour, though not so much affected as 
wheat, has hardened in value, and at Mark lane to-day was quoted 
| rather dearer, but the heavy importations already notice 1 tend to 
keep this market much in check. Barley has ruled very firm, not 
only from the backward state of the crop, but also from 
the limited supplies arriving on offer. Demand is not, however, 
great, and whilst purchases could hardly be made so advanta- 
geously as to price as they could in the previous weex, no 
quotable advance is yet established. On the spot but J ttle 
is doing. For arrival, Nicolaieff has been soid at 198 6d 
per 400 Ibs to a direct port. Beans and peas have 
not made any more money generally, but stiffer rates 
were asked in London to-day, especially for the latter. There have 
been fair arrivals of oats and a slow trade, but with steady rates 
| for most descriptions, whilst good heavy corn brings more money 
| occasionally. Maize, of which arrivals have been again heavy, has 
met a dull sale throughout, prices receding 3d to 6d in many Cass. | 
American mixed on the spot is not worth more current ly than 208 3d. 
Off coast the sales have been at 20s 9d down to 20s 6d, and for ship- | 
ment at 19s 9d per 480 Ibs. Round maize is dull at easier rates 
also, say 22s 6d to 23s. In agricultural seeds there 1s still very 
little passing,’ cloverseed and trefoil meet hardly any eee 
Mustard seed is steady in value, with some demand, and rape see 
sells at previous rates. 


Suip ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Maize. Flour. 


que eerne~uss CEs ers eee 





ars. qrs. qrs. ars. qrs. sacks, 
English & Scotch 560 ... 10. 0... 3 
Rc seaevessnase eee ee ae oan ee eR oe 9300 
Foreign ............ 39,660 ... 6,840 . 50,000... 19,110 2 x aogtrt 


; 
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WAKEFIELD, Friday. 
English wheat, from scarcity, was quite 1s dearer than last 

week, while foreign participated in the improvement to the extent 

of 6d per qr. Beans, oats, and maize steady. 


New York, June 20. 


There was some improvement in prices of low grades of flour 
early in the week, as they were relatively scarce, but trade has 
been quite dull for several days, and the better grades declined, as 
receivers were anxious to effect prompt sales, and there was some 
sympathy with the weakness of the better grades of winter wheat. 
Rye flour ruled firm, but the improvement in corn meal was not 
sustained. The wheat market was dull early in the week, and 
yesterday declined materially, especially for the winter growths ; 
there was, however, an active business at the concession. To-day, 
the decline of yesterday was mostly recovered, but business was 
checked. Indian corn has met with a variable demand. Prices 
have, on the whole, favoured buyers; and yesterday there was an 
active market at a slight decline, closing steady. Rye is easier. 
Barley and barley malt quiet and nominal. Canada peas dull and 
unsettled. 
sales to realise on speculative operations, followed by a slight 
recovery. 

The following are closing quotations:— Flour: Superfine 
State and Western, $3.40 to $3.85; extra State, &c., $3.90 to $4.00 ; 
Western spring wheat extras, $3.85 to $4.10; ditto XX. and XXX., 
$4.25 to $6.00; city shipping extras, $3.90 to $5.25; Southern 
bakers’ and family brands, $5.00 to $6.25; Southern shipping 
extras, $4.35 to $4.85; rye flour, superfine, $3.20 to $3.50; corn 
meal, Western, &c., $2.10 to $2.35; corn meal, Brandywine, &c., 
$2.50 to $2.55 per barrel. Grain: Wheat, No. 2 spring, 1.04 to 
$1.07; white, $1.12 to $1.16. Corn, Western mixed, 4lc to 44c. 
Rye, Western, 59¢ to 6lc; State and Canada, 62c to 65c. Oats, 
mixed, 36c to 39c. Peas, Canada, bond and free, 73c to 92c per 
bushel. 

The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 
and in transit by rail and canal, June 14, was as follows :— 


Wheat. | 
































Corn. | Oats, | Barley. Rye. 
In store at— bush. bush. bush. | bush. bush. 
a Ciel 1,832,619 914,211 257,470 90,326 92,524 
New York, afloat ...............) 950,000 530,000 300,000 vs ei 
tact etna 800 22,500 77,000 6,200 | 38,000 
Buffalo 1,971,664 311,924 17,646 2,000 ial 
a i ao ee a 4,110,125 2,806,802 412,769 99,014 70,965 
Ee 1,454,014 | 82,949 38,202 123,055 10,031 
TIMED Shsvncvncsasenienethen 246,939 | 53,223 | - ae 
Toledo ......... ane 105,264 305,934 39,390 | 15,000 652 
Detroit .......... avegieneioteill sme 8,723 | 16,177 | Bi... 
Oswego............ vsseeee| 100,000 110,000 | | 50,000 4,000 
St Louis ....., seseveeeee} 109,742 764,009 | 36,962 1,903 20,278 
Boston .............. «1,380 200,135 | 33,101 1,543 
Toronto ...... 140,648 1,420 | 9,650 26,281 < 
Montreal... .. ee 39,209 20,336 33,913 342 
Philadelphia .....................| 455,954 443,837 ; 42,537 
Peoria askdtlaseiniilaael 26,102 204,665 | 122,184 | 8,150 76,523 
I palace dl cae 5,050 31,800 | 16,400 a 5,100 
Kansas City 110,456 80,541 2,396 991 
Baltimore inelinsasjalchichieaebiaesial a 537,350 | } a ! oe 
Rail shipments sessocsinsetenshicesl | Ee? ae 451,667 30,867 30,822 
Lake shipments...... 752,466 1,394,034 | 118,607 | ae i $1 
On canal 608,000 1,060,000 11,334 | 43,000 34,000 
Total......................../18,930,328 11,666,721 | 1,981,291 531,285 | 458,265 
POOF, MD ocncesesecesensesosenes \15,601,433 12,135,640 | 1,608,089 | 652,459 | 593,307 
May 31, 1879 ........................[15,286,257 |11,186,506 | 1,628,733 707,368 | 684,636 
May 26, 1879 ooo ccesese-s{ 13,060,446 | 9,897,127 | 1,649,426 | 873.810 | 807,793 
May 17, 1879 ........................{15,381,650 11,322,544 | 1,549,756 | 982.946 | 831,379 


DS ccnstenscicnintcecemsnd 


6,254,490 | 8,707,025 | 2'008,698 | 1,041,766 | 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report or THis Dar’s MARKERT skE “ PosTscRIPT.” 


Mincine Lang, Fripay. 

Suear.—The market is depressed, as the trade do not show any 
confidence in view of the very extensive supply held by impor- 
ters and further increase in the stocks. Refining West India has 
fallen about 3d, ranging from 14s to 18s. Part of the erystalised 
Demerara by auction sold at last week’s rates, viz., 2ls 6d to 
25s 6d; fine, 27s to 29s. Most of the Barbadoes withdrawn. 
Including the supplies in public sale, the quantity sold to yester- 
day amounted to 710 casks, and about 1,200 barrels and bags. 
Low brown sugars on the spot are all but neglected. Some of 
the cargoes sold have been at easier rates. The business includes 
one of Trinidad concrete at 14s 6d per ewt. No material change 
in refined. By the return of the four ports in this kingdom the 
landings of sugar last week were 31,300 tons, against 20,100 tons 
delivered ; consequently the stock has again increased, and to the 
extent of about 11,200 tons, and is much larger than usual. 

Lrrorts and Deivertes of Su¢aR to June 28, with Srocxs on hand. 


1879. 1878. 1877. 1876. 

Imported ............ tons 173,500 ... 131,000 ... 153,700 126,300 
Delivered ................0: 146,100 ... 153,600 ... 123,100 124,600 
| 72,900 ... 72,800 ... 82,500 ... 73,000 
BOE. Be disciecnicn 206,700 ... 188,600 ... 170,000 ... 174,300 


oe tons unclayed have sold to arrive (distant) at 

Other Foreign.—At the public sales, 164 casks 53 barrels Porto 
Rico were taken in. Privately, 310 casks Honduras concrete ex 
sale at 14s. 

Floating Cargoes.—For the United Kingdom one of 1,500 casks 
Cuba molasses sugar at 16s 94; one of Cuba Muscovado at 
18s 10}d; one of centrifugal at about 22s; one of ditto at 22s 3d 
for Holland. 


Refined.—There has been little alteration in prices this week. 
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American granulated in barrels sold at 25s 3d to 25s 6d on the|| 
rted. French 


Oats materially declined early in the week, under | 


sss 
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spot. Business done for arrival, quotations not re 

loaves unchanged, with a few transactions. Here a m 

demand prevails for pieces and stoved goods at about last week’s 
_ rates, while Clyde produce has been readily saleable on former 
| terms. 

Beet Sugar.—Some French crystals have sold for delivery at 
easier rates. 


| Prices without alteration to report. 
Cocoa.—There has not been any increase of confidence on the 
part of buyers. The public sales on Tuesday were small. 358 


bags Trinidad chiefly withdrawn. Some common grey sold at : 


110s. 123 bags Grenada went at 106s to 109s. 


194 bags other 


| West India, chiefly St Lucia, at 104s to 104s 64; Jamaica at} 
| 95s. 114 bags Surinam realised 100s to 108s. 310 bags African|| 


sold at 108s. 180 bags Guayquil withdrawn. A limited supply 
declared for public sale next Tuesday. Privately business i 
Guayaquil at 100s to 105s per cwt. 

CorrEer.—Quotations of some kinds, including plantation Ceylon 
and Rio, have probably seen their lowest, there being a better 


demand. In other respects no improvement is perceptible, owing 
to the remarkably heavy stocks. Several parcels of foreign, 
| Jamaica, and common East India by auction had to be withdrawn. 
| Yesterday colory plantation Ceylon went at full rates to 1s advance. 
946 casks 26 barrels 8 bags by auction this week found buyers: 
low middling to middling, 81s to 84s 6d; middling colory to fine, 
85s to 91s; bold, 99s to 108s 6d; small berry in proportion. 1,091 
cases 4,822 bags East India, including small lots sold under the 
new arrangement went as follows: pale to middling, 77s to 81s; 
colory middling to fine, 82s to 93s ; bold, 97s to 107s 6d. 186 half- 
bales Mocha were withdrawn. 32 casks 709 barrels 536 
Jamaica partly found buyers ; ordinary to fine ordinary, 548 6d to 
65s 6d; fine ordinary greenish to colory, 66s 6d to 73s; low 
middling to middling, 75s to 85s. 10,313 bags foreign partly sold, 
including a few parcels Costa Rica: low and ordinary, 58s to 648; 
good ordinary to fine ordinary, 65s to 70s; greenish mixed to 
middling, 71s to 78s; Guatemala and Central American, 54s to 
66s 6d for low to good ordinary; 67s to 72s for fine ordinary, 
and 75s to 82s 6d for pale grey to good. Nicaragua, 54s to 60s 
per cwt. The Rio telegram to the 2nd inst. reports an active 
market and firm prices, with rather large shipments and purchases 
for the United States. 











Imports and DgsLiveries or Correr to June 28, with Stocks on hand, 
1 1878. 1877. 1876. 
Imported ............ tons 45,830 35,320. 44,600 ... 38,180 
ae 12,370 12,160 . 11,820 ... 11,450 
Exported 2.00.00... 21,070 ... 16,860 15,640 ... 21,380 
RN diiicareeata deena 23,210 ... 20,130 19,490 ... 18,960 


slivered last week 1,414 tons, including 787 tons for exportation. 
Ta.—The usual weekly public sales, comprising 13,844 packages, | 


quiet. 


68d to 1s Ofd. Although the steamer Glencoe, from Hankow, did 


catalogues being printed before the tea arrived, 1s 5d to 1s 10}d 
per lb paid. Qualities were considered fair. Prices last year ope 


in many cases fallen 1d to 2d, including some of the new season’s, 

compared with the first prices paid. The catalogues this week 

contained about 5,200 packages. By latest telegram, the ship- 

ments to 30th ultimo were much smaller than last year’s. 
Statistics of Tea in Lonpon to 30th June. 


; Imports. 

China, &e. Indian Total. 
1877 .........Ibs 33,138,000 ............ 10,492,000 ooo... 43,630,000 
Bs sséckccind WIE ncesoroda. MEI, og ccceacne 000 
GID... <..005:ss0.. SEOMROOD .......... 14,946,000 39,898,000 

ELIVERY. 
RT cscscmin, SE 3,053,000 .,.......... 87,677,000 
1878 77,007,000 a 8 §—=— ee 96,043, 
BE: east 3,803,000 0...  BESRERED © ..c.....000 102, 
‘OCK. 

ae 49,314,000 ............ 9,005,000 .........00 58,319,000 
1878............... 42,333,000 ..... IES on ccatece 53,467,000 
1879 36,303,000... 11,160,000 o.oo. 47,463,000 


The United Kingdom stock on June 30 was estimated at 65,500,000 Ibs in 1877, 
against 67,500,000 Ibs in 1878, and 54,500,000 lbs in 1879. 


One ex ship London; the other open charter. 
aceept. Yesterday, one of 1,500 tons Bassein sold at 8s 9d open 


charter ; one of 1,500 tons at 8s 7}d with rather exceptional condi- 


were 499,000. Cleaned rice is dull. 


at 18s to 18s 6d brought steady rates; medium at 20s to 20s 6d 
went about 6d per cwt easier. 

| ‘Taptoea.—1,023 bags flake part sold on previous terms. Singa- 
pore at 2}d to 24d. Penang, 2}d to 2%4. 501 bags pearl tapioca 
sold: medium at 2s to 2s 6d decline, viz., 28s to 28s 6d; seed, 248 
per ewt, or about the late value. 


Buack Perrer.—The market is still quiet. 966 in the 
weekly sales, of which about 600 bags realised 3444 per Ib for good, 


and 3}d per lb for washed, with in proportion. — 
Wurrr Pzprrr.—1,153 bags Singapore by auction were ¢ 
bought in, a few lots selling at 5$d for fair, which showed 


decline. Good to fine qualities are held at previous rates. 
bags Penang withdrawn. 


Rum.—Sales have been about 400 puncheons West India, 


have gone off without material alteration in prices, the tone being)} 
Congous about steady. Scented teas easier, ranging from)} 


in i 


not get into dock until Wednesday night, the teas were offered 
freely the next day. Privately, Moning congous brought 1s 24d te|} 
2s 3d. 4,200 packages were offered by auction in the afternoon, the} 


at ls 24d to 1s 7d per lb. At the public sales of Indian prices have | 


{ 
i 


Ricz.—The market has been quiet. For two cargoes of Ran-| 
goon off the coast or nearly due, a slight decline accepted, viz., 98. | 
There is now) 
rather more inquiry on similar terms, which the importers do not) 


tions. On the spot 2,100 bags fine white Bengal at 14s to 14s 34} 
per cwt. The shipments of Burmah to Europe to the 28th June; 


Saco.—1,343 bags about half found buyers. Good small grain | 
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OrueR Spices.—29 cases Penang nutmegs part sold at full | 
rates: 114’s to 115’s at 2s 5d; 86's to 80’s at 3s 5d to 3s 8d; 
68’s at 4s 5d; 55 packages West India, 2s 2d to 3s 4d; in the | 
shell, 1s 11d to 2s 3d. 16 cases Penang mace went at 1s 9d to 
2s 2d for middling to fair, and 2s 5d for good bright rec and pale. 
12 boxes low Java were taken in at ls 4d. 125 bales Zanzibar 
cloves were chiefly taken in. A few sold at ls 43d for fair but 
stalky. 10 cases Amboyna out at 1s 6d per lb. 200 boxes Cassia 
Lignea withdrawn at 40s. 344 bundles Bombay Cassia Vera sold 
at 16s to 16s 6d. 548 cases 172 bags Cochin ginger part sold at 
previous rates: scraped, small to medium, 50s to 55s; good, 62s 
to 648; bold 74s to 848; rough, fair to good, 43s to 48s; rather 
bold washed, 50s. 82 barrels Jamaica sold steadily at 72s to 78s 
\for middling but small, with one lot good at 106s. 100 bags 
| African withdrawn. The pimento market is very dull at the late 
decline. 888 bags by auction were chiefly taken in. A few lots 
sold at 44d to 43d per lb. 

SLLTPETRE.—Prices are the same as last quoted. The market 
| has been quiet. Reported sales on the spot about 1,000 bags 
| Bengal at 18s to 19s; refraction, 143 to 4}. 100 tons very low 








quality sold to arrive at 17s 14d per cwt. 


Ivports and DELiverizs of SALTPETRE to June 28, with Srocrs on hand. 
1879. 1878. 1877. 1876. 
Imported............ tons 3,770 5,280 . 3,990 3,770 
| Delivered ..........0000-00 4840 . 5,000. 5,520 5,880 
oS RR er 2,540 4,480 3,790 3,920 


| Nrrrate oF Sopa is firm at the quotations. 

SHELLAC.—The market has been inactive. Stock at the end of 
June, 42,800 chests, against 43,200 last year, and 35,000 in 1877. 
98 chests by auction were taken in. A C garnet, 65s ; fair button, 
80s ; and second orange at 77s per cwt. 

CocHINEAL.—The demand has not improved, and the business 
during the past fortnight is limited, including part of 426 bags 
Teneriffe by auction. Prices without alteration. Silver, 2s 3d to 
2s 44; black, 2s 4d to 2s 7d per lh. 


} 


Imports and Detivertes of CocuineaL to June 28, with Srocrs on hand. 
1879. 1878. 1877. 1876. 
Imported ............ tons 9,650 . 9,020 ... 3,640... 9,800 
a ea 250 8,170... 6840 ... 9,800 
SPST LE ees 6,660 . T500> ... 7,470 ... 7,500 


Inp1G¢0.—Market quiet. Declarations for the sale which begins 
on the 14th inst., are only 5,720 chests, or about 5,000 chests under 
the average supply usually brought forward at the season. 

OTHER DrysaLTeRy Goops.—At the public sales 1,604 bags 
Cochin turmeric part sold; cut bulbs, 9s 6d, being easier. 
Bengal has sold to arrive at lls 6d. 260 boxes cutch out 
at 26s. Myrabolanes part sold at 6s 6d to 11s for Calcutta. Madras 
withdrawn. Business in lac dye at 8d for DT, and 7d per lh for 
B Mirzapore. Gambier is rather easier, 150 tons selling at 
15s 7}d per ewt on the spot. 

PLuMBAGO.—445 barrels Ceylon were taken in at 11s 6d: lump, 
16s to 17s; small and dust, 7s 6d to 8s 9d per cwt. 

Inp14-Russer is firm at the late advance. 

Meras.—Prices generally favour the buyers or are somewhat 
nominal, owing to the continued dull state of the markets. Im- 
ported tin can be bought rather under last week’s quotations, 
viz., 651 to 651 5s for Australian and Straits. Deliveries here are 
large, but the ample quantity afloat keeps the visible supply 
much as before. The demand has been slow in the absence of 
speculation. Australian copper dull at the quotations. Chili 
quiet. This morning g. 0. b. 551 15s cash. The iron markets are 
more or less affected by the prostration of trade, and the make 
im some districts will be diminished. Scotch pig iron, which met 
a steady demand since last Friday, is this morning steady at 
40s 9d to 40s 10d per ton cash. Shipments last week 7,000 tons. 
Furnaces in work 88, against 94. Stock 275,600 tons, against 
179,300 tons. Lead and spelter quiet. 140 tons sheet zine by 
auction rather more than three-fourths sold at 171 17s 6d, or the 
same as on the 19th ultimo. Quicksilver sells slowly. 

Mania Hemp.—There has been some demand, and the market 
shows an upward tendency. Fair roping quality sold to arrive at 
271 10s to 271 15s. Sales on the spot at 271 to 271 10s. The stock at 
the end of June was about 4,000 tons, against 5,900 tons last 
year, and 5,500 tons in 1877. Supplies afloat are still very moderate. 

Jure.—The market continues dull, with limited transactions. 
3,394 bales were offered by auction on Wednesday, and two-thirds 
sold at a decline of 10s to 20s—from 101 to 151 15s; a few bales at 
16110s. Privately, 1,000 bales T M M (ina diamond) 1 to 3 sold 
in dock for Dundee at 121 15s per ton, c. f. and i. 

LinsrEp.—Prices of Calcutta to arrive are rather lower than last 
week. but a steady business has been transacted. Seed on the spot 
|| 18 now worth 51s to Sls 3d. May to August shipments via canal, 
| 50s 6d; via Cape, 49s 9d to 50s. A o of Azov in course of 
shipment sold at 50s per quarter for the United Kingdom. . 

Oris.—Quotations of seed oils show little change. English 
brown rape is quiet. On the spot, 281 to 281 2s 6d; to August, 
| 282 5s; last four months, 291 5s. English refined on the spot, 
301 to 301 2s 6d. Linseed firmer. On the spot, 28/; July to 
| August, 287 ; last four months, 271 to 271 5s. ‘There is not any | 

tion in cocoa-nut. Ceylon, 361 10s to 881, according to pack- 
age. Cochin stationary in price. Fine up to 50. Palm still | 
| Beminal, and influenced by the low value in Liverpool. Fine Lagos — 
| 321 to 321 10s. There is a limited demand for olive at the quota- — 
tions, although the markets in the producing countries keep firm. 
Common fish oils remain without alteration. Sperm cannot be 
sold in quantity above 541. Holders require 55] per tun. 

Perroteum O11 is quiet. On the spot 63d; last four months, | 
Pid to 64d per gallon. Stock, 45,225 barrels, against 62,884 barrels 

year. 

Srreirs TurPENTINE firm, but the demand inactive. American, 
21s 6d; September to December, 22s per cwt. 














the supply of Australian good. Large deliveries keep the stock | 
the end of June. 


| three million pounds of the new season’s tea. 
| this quantity was placed on the market on the following day, 


—— 
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Tattow.—The market is quiet. Prices without change, and | 


down, there being 10,100 casks of all kinds in the warehouses at | 

This morning Petersburg were quoted 35s 3d ;| 
October to December, 36s 6d to 36s 9d. | ey 37s per cwt. 
There have been further arrivals of Australian. 

Toxsacco.—In the American market something like activity 
prevails, and, although prices are not quotably higher, holders are | 
firm. A fair demand exists for any good-conditioned substitutes, 
and generally business is somewhat better. 

Hiprs.—The public sales of East India have gone with more | 
spirit than of late at previous rates to }d per Ib advance. 


POSTSCRIPT. Fray Evenine. | 

Sue¢ar.—A dull tone still pervades the market. Business in | 

West India, which includes the parcels by auction, 1,182 casks, | 

making 1,992 casks for the week. 148 chests 49 barrels Porto | 
Rico withdrawn. 

CorrrE.—258 casks 24 barrels 43 bags plantation Ceylon sold at | 











part sold. Washed Rio, palish to colory, 83s to 86s. Central Ame- | 
Ricr.—A cargo of Bassein sold at 8s 9d spring shipment open 
METALS.—Quotations generally unaltered this afternoon with | 

351 10s. 137 packages Mauritius and Sydney out. 


fully yesterday’s rates. 338 half-bales Mocha were chiefly bought 
in. A few lots mixed long berry sold at 95s. 5,404 bags foreign | 
rican, &c., as previously quoted; also a few lots Costa Rica. | 
Damaged Rio, 49s to 51s. 100 barrels Jamaica withdrawn. | 
Tea.—Prices without further change. 
charter. 
SHELLAC.—167 chests only part found buyers. A C garnet has | 

realised 63s cash. 
dull markets. Foreign tin easier, viz., 64! 15s to 651 5s; for deli- | 
very, 641 10s. | 
O1Ls.—579 cases Java cocoa-nut by auction, sold at 331 to} 
TaLLow.—Australian in good demand at full rates, and mutton | 
tallow 6d to 1s dearer in some cases. Fine sold up to 33s 9d.) 
Fine beef quoted 31s. | 
| 





ADDITIONAL NOTICES. 


Tra.—The steamer Glencoe was reported off Dover at noon 
on the 2nd. She passed Gravesend at 5 p.m., and entered the 
South West India Dock about midnight. She carried about 
About one-half of 








and the sales are estimated to have reached 750,000lbs, prices 
ranging from 1s 1}d for common, up to 2s 3d per lb for fine 
Kintucks ; the principal business done, however, has been between 
ls 4d and 1s 10d. Considerable indignation was aroused in the 
trade on Tuesday, the 1st inst., by a firm of brokers publishing 


GREEN Fruir.—Messrs Keeling and Hunt report oranges 
lower in value. Lemons also cheaper. Brazil nuts in demand. 
Bacelona nuts in moderate request. 
price. 
Dry Fruir.—The market for currants is stagnant, but firmness | 
in the prices is the chief characteristic of the position. Raisins | 
are in very moderate stock, but a tendency to take rather lower} 
rates is evident in best Valencia brands. Prunes are in demand, | 
and are a little dearer. Sultanas are worthy of attention, the | 
stock here and in Liverpool being comparatively exhausted. Mus- | 
catels are neglected ; the stock is more than can be required before 
new arrivals. 





a catalogue offering about 3,700 packages for sale “ without : 

reserve,” the vessel being still at sea. The proceeding is justly : 

regarded as a trade outrage.—J. C. Srnuar and Co. | 
Lisbon onions reduced in | 

West India pine-apples selling freely. / 


| 
Hemr.—Russian continues in a very quiet state. Manila is 3 
still in good demand, with very few sellers ; for forward delivery | rf 
28s asked for fair current distant arrival. Not much business | 
done in Liverpool this week. 
Sinx.—Messrs H. W. Eaton and Sons state: “ There has been i 
little change in the silk market since our circular of the 20th ult., | 
announcing the result of the public sales ; as purchasers then sup- | 
plied their immediate wants, they have not since re-entered tho} 
market. The few transactions in Tsatlees which have taken place | 
show a slight decline upon previous rates, but the accounts of the | 
European crop being still most unfavourable, holders are not 
forcing their stock, as with so serious a diminution in the season’s 
supplies as appears to be certain, the present price cannot be con- | 
sidered excessive.” ‘ 
LeatTHer.—There has been a better demand for leather during | i; 
the last few days. In some cases an advance in price has been | ; 
given. Stocks are much reduced of many articles, and the supply 
of fresh goods is only moderate. Yi 
Merats.—There has been little doing all the week. Copper has $F 
ruled steady for the most part, but Chilian is, perhaps, 5s easier in | 3 
price, very little having changed hands. The Cape ore sale on | 
Wednesday averaged about 10s 10d per unit. Iron has not varied. | 
ish and lower in price by 5s to 10s a ton. 


Tin is again 
Lead and tin plates steady. 


Spelter, too, is quoted a trifle lower. | 
METROPOLITAN CATTLE MARKET. — 
Monpay, June 30.—The total imports of foreign stock mito the | 
port of London last week amounted to 21,512 head. In the corre: | 
sponding period of last year we received 14,466; in 1877, 17,800; 
1876, 16,599; in 1875, 16,766; and in 1874, 18,208. At Liverpool 
1,382 head of cattle, and 5,402 sheep were landed from American 
and Canadian ports during the past week. = — 4 
The cattle trade was quet in tone, and prices ‘remained about 
the same. The supply of beasts from our own grazing districts 
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was short, and there was again the same want of uniformity in 
condition. For some time past a large number of half-fat stock 
has been forwarded to market, owing to the scarcity of keep in 
most districts. Trade to-day was without feature. Business was 
quiet, and prices remained about the same. The best Scots and 
crosses were disposed of at 5s 10d to Gs per 8lb. From Norfolk 
and Suffolk we received about 1,200; from the Midland and home 
counties about 500; and from Scotland 110 head. The foreign 
side of the market was well supplied with beasts. Over 700 were 
from America, and there were besides some Danish and Swedish. 
The trade was quiet at late rates. The sheep pens were rather 
more freely supplied. The inquiry was less animated, but prices 
continued about the same. ‘The best Downs and _half-breds 
were disposed of at 6s 10d to 7s per Sib. Lambs were steady at 
7s to 8s per 8lb. Calves and pigs were disposed of at about late 
rates. At Deptford were about 700 beasts, and 11,000 sheep and 
lambs. 





Scpriires on SALE 


July 2, 1877. July 1,1878. June 30, 1879. 
IE iti tcnitctadeicaniaaunaedy cin 3.220 _...... AT vsnsenits 3,440 
IOI netntultuntasrdpenaekodeyneseusvs 11,999 eR 15,380 
NY acatentiahisbtioncktlsakilibees nleiii ” = 120 240 
SI itea Shendipuitdehdiciebslbuhiinie eee ; Oe Weta a wnpcesmes 30 





METROPOLITAN MEAT MARKET. 

June 30.—Owing to the warm weather there was a slow trade 
for meat this morning, and prices were not very well supported. 
Supplies were upon a moderate scale. 

Per 8 lb by the carcase, 


s a s ¢ sd sd 

Inferior beef .................. 2 8to3 4] Middling ditto ............... 4 4to5 4 

Middling ditto ............... 3 8 Bes EEE 5 8 6 4 

Prime large ditto............ GBB BERR cvviscorssiscessse B<8 6°@ 

Prime small ditto ......... 5 0 5 4) Small ditto...... seaie acess 42 4 8 

eal i A SEEN 5 0 IP a i eins de pas wens coats eas 6 8 7 
Inferior mutton .. 3 64 4 0 








POTATO MARKET. 


BorouGu AnpD SpiraLFiIetps, June 30.—The arrivals continue 
moderately good, and the trade remains steady. 


a 





j Per ton. | Per ton. 
= 5s 8 8 
New Jersey kidneys ............ 270 to 300 | New Cherbourg kidneys ...... 260 to 289 
RID Nie ers snake 240 8=—.260 L,I T 240 86300 
New Guernsey kidneys ...... 270 310] Champions ........................ 150 ae 
INE eccseccdcestnuninial as ib ee 200 





German recs, 120s to 145s. 


Che Gaseite. 


Fripay, June 27th. 
BANKRUPTS. 
John Bennett, Cold Harbour lane, Brixton, grocer. 
Byron Blewitt, Leadenhall street, surgeon. 
Alexander Burrell, Regent circus, India tea merchant. 
Lewis Cohen, Grace's alley, Well street East, tailor. 
William Hall, Layard road, Bermondsey, currier. 
William Henry Jones, Lower Kennington lane, coal agent. 
Christopher Nugent and Allen Anderson Whitehorne, Bermondsey 
street, Surrey, leather merchants. 
Robert Brown, New Barnet, Herts, builder. 
Thomas Culliford, Wiveliscombe, Somersetshire, auctioneer. 
James Morrow, Low Fell, Durham, manufacturer’s clerk. 
George William North, Southend, Essex, commercial traveller. 
John Overend, Liverpool, cotton broxer. 
William Wilcox Purnell, Tilly Manor Farm, West Harptree, 
Somersetshire. 
James Scotson, Wigan, Lancashire, agent. 
William Sykes, Whitwick, Leicestershire, butcher. 
SCOTCH SEQUESTRATIONS. 
William Blaikie, Aberdeen, clothier. 
Annie Campbell or M‘Intyre, and Hugh M‘Intyre, junior, Pollock- 
shields, grocers. 
Alexander M‘Neill, Glasgow, portioner. 
William Liddell, Glasgow, house agent. 
Hugh Shaw Macdowell, Glasgow. wine merchant. 
William Rendell, Stromness, printer. 
Andrew Bell Irving, Glasgow, merchant. 
George Neilleay, Beith, horse dealer. 
John Seaton, Musselburgh, clothier. 








Tvespay, July Ist. 
BANKRUPTS. 
Benjamin Lyons, Edgware road, tailor. 
Charles Cullen, Northfleet, Kent, shipbuilder. 
William Fisher, Worle, Somersetshire, draper. 
Henry Hobson and Joseph Taylor, Hogsthorpe, Lincolnshire, 
builders. 
George Croft Parker, Great Grimsby, Lincolnshire, butcher. 
Henry Smith, Balsall Heath, Worcestershire, tin plate worker. 
James Taylor and Jonathan Dunning, Middlesborough, Yorkshire, 


builders. 

SCOTCH SEQUESTRATIONS. 
William Dickie, late of Balgerran, Crossmichael, farmer. 
Thomas Porter, Glasgow, oil merchant. 
James Dawson, Parkhead, near Glasgow, grocer. 
Charles Sharp and William Hamilton, Glasgow, joiners. 
Thomas Duncan, Edinburgh, brush manufacturer. 
Alexander Brown, Aberdeen, clothier. 
William Sillars and John Sillars, Glasgow, quarry masters. 
John Sutherland, Kingston, shipmaster. 
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[July 5, 1879. 


STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 
26 weeks ending June 28, 1879, showing the Stock on June 28, compared 
with the corresponding period of 1878. 


FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included onde, 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, Kc. 





























SUGAR. 
IMPORTED. | DELIVERED. Stock. 
1879. | 1878. | 1879. | 1878. | 1879. | 1878, 
| tons. tons. tons. | tons. tons. | tons, 
West India.................. 71, 57,619 46,856, 41,630, 35,557 26,802 
SD? i cccitdnakonanpar 2,097) 1,989, oom 2,425 2) 
SR seth ccacincasnanens 6 1,518 3,844 2,58 2) 776 
MINI, souscctes asseiiahiatace 665, "450 828) 233 134 
SRE Son weliisnsinnpssiiored 996 233 3,754) 390 «1,689 
SIE “Sse chaicecascisedvua’ 4245, 5,575, 10,706) 6256 9018 
I laid cialcoal 1,639) 2130 2714 2,335 2173 
Manila, Java, &c.......... 5,421} 6382, 11,438 12,453, 11,374 
ON, os icinitécesenctlinigich 4,458, 4,586 12,742) 92.979, 7,114 
I siiaeceacncon acchataal 1,382] 1,678 1235 365, — ‘S6l 
ical 4,445 29% 2,418) 3,76 3,890 
IID seccecec versenden 562 4,018) 4,373 2,791) 2,811) 2,734 
IE AR 64,804) 43,941) 67,046, 070, 2,756; 3,651 
| bi sspuiemeasinguatit tliteemnieatttesies oatiaceaetieaiels 
ae | 173,530] 130,932) 146,101 153,606) 72,904 72,897 
MOLASSES. 
IMPORTED. Homer Consume. | Stock 
tons. | tons. tons. | tons tons. | tons. 
West India.................. 1477, 1,587 2,827, —s:1,238 1,821; 1,237 
SION ch cncsokusiniticanee 951 16 855, 269, 1,830) 327 
I i ceacisal 2,428 1,603 3,682) 1,507! 760] (1,564 
MELADO ................ haa | 2| 2 
RUM. 
ee, Fe ee Exporten & Dr- eA, ee 
IMPORTED. |LIVERED TO Vat. Home Consump., Stock 
1879. | 1878. | 1879. | 1878. | 1879. | 1878, | 1879. } 1878. 






















; gals. gals. gals. | gals. gals. | gals. gals. | gals. 
West India... 1,548,090 1,511,370) 660,825 598,050 1,070,415 868,770/2,159,685 2,444,130 


East India... 128,610 121,320) 139,770 200,475) 66,555 109,530) 222,435 389,700 





Foreign ...... | 7,695 28,170; 40,050, 78,075! 8415 33525) 252,675 323,505 | 
‘ EXPORTED. | 
Vatted ...... 731,895 835,155) 433,170, 436,270, 242,005 257,585, 385,110 436,680 








| ee 











___ Total ... 2,416,296 2,496,015 1,273,815 1,362,870 1,387,390 1,269, $10 3,019,905 3,594,015 


| 





























COCOA. 
IMPORTED. Exrortep. Home Consump.| Stock. 

, ewts. | ewts. | ewts. | cwts. | ewts. | ewts. | ewts. | ewta. 
B.Pintation| 78,718 66,864 15,616 2851 43,082 57,593, 29277, 22,935 
Foreign...... 21,165, 7,787, 10,495, 7,956, 5,861. 4,770) 6450, 2,660 

Total ...|_ 99,883, 74,051! 26,111) 10,807) 48,943 62,363| 35,727) 28,595 
COFFEE. 

: ic : tons. | tons, | tons, | tons. tons. | tons. | tons. | tons. 
West India.| 2.832) 2, 1,442; 1,410 679, 528, 1,589) 1,605 
Ceylon ......| 24,748) 17,645 11,598, 9117, 6,193, 6,511) 10,000) 7,427 
East India.) 7,071] 6,802) 1,994 1,480 2,833) 2465) 4,335] 4950 

ocha ...... 51: 182) 184 321} $37} 379} 538 
Brazil......... 6.45) 5,202, 4,343, 3,669, 1,069, 1,144, 3,680] 3,561 
Other Frgn| 4516) 2,540) 1,508) 1,002) 12 1,175; 3,128) 2,034 

Total ...| 45,825] 35,324! 21,067, 16,862! a 12,16 211) 20,130 
RICE.........| 39,236] 42,143) |... | 52,191} 61,144) 12,611] 25,358 
PEPPER. 
| tons. | tons. 1" | tons. | tons. | tons. | tons. | tons. 
White ........ 1,055, 1,051)... bia | 1,185, 946 1,227) «1,014 
Black.........| 2,690} 3,645)... =| ... | 3,561) 4,233) 3,910) 4,092 
xutuecs| ?“po0 Pte | ee | a Peas Pin ae 

CAS. LIG... 14,988 17,617, |. 9 16,031! 18,976 64,883) 

CINNAM'N| 8,376, 8,088 8,409, 7,999] 7,437) 8,220 
bags. | bags. | bags. | bags. 2. | , ; 

PIMENTO..| 9,101) 14,014, ae me tft =f 11,026) 18,355 


RAW MATERIALS, DYESTUFFS, &c. 





























serons. | serons. | serons. | *erons. | serons. | serons. | serons. | serons. 

COCHIN'L | 9,653, 9,016)... > 8,254, 8172) 6,655, _ 7,890 

chests. | chests. | chests. | chests. | chests. | chests. chests. | chests. 

LAC DYE...) 1,572) 1,865]... ies 2,066 1,731) 12,400, 14,258 

tons. tons. tons. tons. tons. tons. tons. tons. 

LOGWOOD.| 1,397). 3,276)... 2 3,358, 4,025) 1,187, 5,439 

FUSTIC....| ‘753, 38]. S| 508] 630i '222|_—166 
spt INDIGO. 

_ | Chests. | chests. | chests, | chests. | chests. | chests. chests. chest 

East In 15,428 11831) ... | 9,870 9,601! 16,079, 15,548 

4 serons, serons. | serons. | serons. | serons. | serons. | Serons. | serons. 

Spanish.....| 51705208). |. | 150)" 4190) 2,606) 
SALTPETRE. 

Nitrate of) tens. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 

Potass ...| 3, 5,282)... 2 4840] 5,005) 2,8 | 4,479 

NitrateSoda| 6,252) 6,658}... =|... | 11,693} 8,164) 4,085) 8,473 
tied COTTON. 

; | bales. | bales. | bales. | bales. | bales. | bales. | bales. | bales. 

E. India, &e.| 73,293} 22,601)... | a 80,430 36,622 34,399, 11,107 


Lilkide) 15777,297/1,950,812| 139,958) 152,280'1,390,760/1,401,380 635,610} $17,800 
Total ...|1,850,590/1,982,413) 139,958 ee 828,997 








A etter tienda 
-—-_--e ee ana 
neces sateneniciebeeiioeensacitnetteindieomsmsammmanianaeeniomme, 
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COMMERCIAL TIMES. | Pyale—-Oarrenie, duty7ss ad s a | PL 
1 OD venedlapenen um’ 
WEEKLY PRICE CURRENT. | Vostizza ..... ae be Ceylon, nan per ent 13 Sb} | Saget orton) 
«*. The prices in the following list ec cre 3 9 ® | Provisions— 0 18 0 | Rerrxep—For cons sdsd 
are revised on re assisted by an arian denendgoastionies a 6 € 0 | Butter—Cork 2nds..p.cwtl Titlers . sumptn. 
eminen t firm in each department. perovingial 23 0 = : Friesland fresh, finest 102 oun : TRI sen cscrrnnnnsrsee 18 é 25 : 
NDON, Frt igs, Turkey...pewt,dtypd oO geianmearpcte “90 Bastard... ° 3 
one Root —per Ib. me: a d Raisins, duty /s or 9 0 © © | Bacon singed—Waterfrd. 7 cue , RM 22s a 
St Vincent 02 0 Valencia.......... Limeric . 74 © 75 0 | Forexport, free on boar ll 0 18 6 A. 
a aaa 23 0 73 Selected seiie wate 0 33 6 Cork cictrstaediionin Mere Tee Tur ’ on board : 
aanee—- Selected -..-.veseeseene 35 0 40 0 Cor aanneee 68 0 70 0 Turkey loaves,6tol0lb 34 0 35 0 | 
Pot, Canada lst sort.pewt 21 6 22 0 tenon napiahiaiigaionie 0 65 6 fae a 58 0 60 0 Pi e 27 0 8 0 * 
Pearl do rata 32 6 33 6 Sul ed & Chesme 26 0 28 0 > Raa ecahdeoeinoneta 100 0110 0 Dutoh, refined. fob. ..19 0 23 6 : 
imstone— PN ncnskinnsvonssinsnen> 6 6 | ted. Ss 94 0 104 .0.b. in Holland 
Rough,bestthirdsper ton £5 0 0 0 Genagne -aiitidieai pans o¢3 6) Ineo >| ae teas 8s 
atc aaat tia ttn 815 0 0 Valencia ichaelpcse. 0 0 0 0 oan ee vue Sh 0 58 0 201 0 ede «24 0 0 0 i 
oes 216 15 18 5 Valemeis. nn. seas) 2? fe ushed,supertin,inbls 25 0 0 0 
Cocoa—duty ld per lb 8 d_s d | Palermo Ubes,tchst. 15 0 17 0 Ferkin and keg, Irish... 46 0 48 0 No.l — 2 44 0 0 
Trinidad greytoord.p.cwtl07 0113 9 | Lemons—Palerm ries 9:6 6.6 1 Re eee 2 8 ee ik —, Hes — 3 6 % 0 
Mid, to finest............... 114 v 122 0 oe eee Sentai 12 0 20 0 eee 5 0 8 0 ao fob. ......24 6 3 @ 
een igsinseerninniiate 103 0 110 aa 00 0 eS — Amer. Can.pr.te. © 0 = é 
\ , Guayaquil ........ceeeceeees 100 9 110 9 Archa oe. £38 & : Rene Ben, new ...... 42 0 “ ° = lish. refinc rewt i8 © 19 3 : 
| SuriMAM ........-.eeecereereeees 102 6108 0 Ss ngel, Crwn. Dundee 42 0 51 0 a good to fine. 44 0 50 0 Ni mene, sofined ......... 3 0 4 6 j : nis 
CATACcas.........:+cseeeeeesseee 110 0118 0 t Petersburg,l2-head do 27 0 34 0 Gouda, new milk.........30 0 34 0 se haat — ee Speen 46 15 0 at 
Coffee —Duty 1} per Ib. = Gheaddo 19 © 21 0 | Rice Sciigcain perce 200 88 0 | Chinn Maniingd tote 
Corlon plantatn.Iw.imid.. 81 0 81 6 Egyptian, Scutched ...... 46 0 52 0 = Softgrain.perewt 9 0 9 6 China,Manila,gd.tofinel35 0 212 6 : ‘ 
dr:adling to fine .. ’ — Inferior .... Bengal, white ......... Bombay do 2 toe 
iTadiing to fine ......... 83 0113 0 | Gutta Percha—perib 34 0 42 0 |  Doyell ue 1 0 14 6 | Tortoise, Semel : | 
| Native, good ordinary.. 62 0 64 0 | Genui “ee wk Yo "poten Pee ~~~ eleadiaiadiads | OF xt 
| ee irae lantation -.. 78 @ 115 0 Sousine Te aca 26 36 ae ate a eee ®@0 00 ailow— per owt. ‘ 
Native, good ordi mp—duty free £a I cccsionsaistecdicaand Petersburg, lst YC. 35 3 j 
8 nary. 65 0 68 © | St Pete £s | Rosi ; 0 0 0 Austral 0 0 . : 
| Fine My80r0 ......-ccccccceee oe eS | Brame dem pin 8 6 |S a a ee ae en ae " 
| Manila, fair Indan ........ 63 0 66 (0 = ila, roping sorts ...... 2410 29 0 - ta “Tiachagagg ...perewt 17 6 23 0 T Ee 31 0 0 G6 i 
| Singapore, Bonthyne...... 52 0 60 0 i. TREN oenecnnesnscssrseor 1s 0 25 0 Shell — per CW ad 4 0 4 6 Tapioca _E1: $8 3 0 0 |! . 
| Mocha, fair to good... 95 0110 O | CoirYarn................. seat good to fin 75 0 eens sews 4 ODO | 
amaica, good to fine or ME ea cscs cmnancxicaianct 0 — me i Hi Q veasnaseners wt 2 
bo eee Sime o | Mikes ans eee 5 Please eo ae 7” 0 yh  ~ yracnnna os 0 0 | ; 
| Costa Ries, good and fine 72 9 88 0 B.A + al sd sda | Butt Sakessits .. 6 0 638 0 | Zea—d eaetttctosn 000 s 
_—o “ 8 . A. and M. Vid. dry... utton, sorts good to fine 75 wm A - ea—duty 6d per Ib ft? J 
| camel Ruevtenn a e : = : oe = Grande, salted ° ; ; 7 an Rneaes 58 oo ; a anes tofair. 0 7} 1 5 ‘ 
- ee ne a 1 DUN. duninoomsndaen = ED scccescsbeses a * gooa......... 5 : 
| aera atone eae = : . 0 Drysalted .................. : a ; z —, 55 0 60 0 nt te Saas seal 110 : ; ik 3 ‘ 
ie... a 0 | Drysalted Mauritius... 0 44 0 74 | Bengal—Surdah ...per Ib 18 6 20 0 ee as: 3S 110 |} : 
Fair to good channel... 48 0 55 0 West Coast hides ves 0 73 0 93 jam... rene Ee: Sass Flowery Pekoe,fr.tofinsi 7 ee | : 
Common to barely fair 39 0 44 & | Geen aed Sela 0 = 0 8 JungyporekComercolly = : 7 : Canton scented capers, 10 34 | ; 
Ne ae ” 5 0 Aon ALTO oo secre es eer en eee 2 arin Oly eomun Sy 2s 
| Santos. cree 2 was eee re ote | oe re ee keh 
pe ria sess eceecescetsee SB ta+ ta . + 0 5 | China—Tsatlee, Nos.ig2 00 0 0 | Twanky,commentofine. 0 44 0 9 | 
otton—per lb. d d 8. America Horse, pr hde. n1o0 No.3 . 0 | Hyson, common to fai 
joe fairtogd.fair 5$ 52 | In ro—(last sale p hde. 3 6 9 0 No. sands to "is 6 a7 6 caves... 15 84 | 
| ag ‘ 85 e r * , eteeeseeres 7 *. - . 5 
| || Vestern do do ...........0++ 5k 53 Bengal mid. to fi e prices) NR ao i oiaen winisscien 12 0 ~ Y. Hyson, com. to finest. 0 6 a | 
| 1 eee. sdaesd Ciobeming wil tone ae ie | a So & | Meee oun to Gat. ¢ 7 16! 
\| cid, citric............perlb.1 9 0 0 Low and ordina 3 Canton ............. rt Se ee Gunpowder .. sett al 
ae eS oe ee and ordinary ...... 29 54 en ester saeore 6 16 6 te) op Nene ramet 07 #010 : 
ass adras, eeled ...... : a Ee es ee 
1 ee $e 3 ee SS oS lake 16 6 19 0 | Indian Pekowineiroken 12 2 8 
. || Alam, tmp wwe SO 2) eee 1S ke Patent Bretia............. 8 @ 39 © eT cet Se | 
4 | Ammonia, carbonate. p Ib 0 6 0 63 one « a oe Italian —itaw. white Novi 9 0 10 6 Souchong.... ae aoe oa ,° | 
‘a | Muriate .........per ton £29 0 38 0 East I pubber—per lb Fossombrone ea a Fannings and dust...... nose +] 
|, Sulphate ........2.£17 10 18 0 Lae 17 110} | | Other kinds 7+ 601) aee anoloured 0 8 13 (||: : 
ee -perewt 25 0 0 0 Leather—per lb seteeneees 29 2 % Organzines—Piedmont .... 28 0 : ; = , oe and _ 
FP = se 810 00 Crop hides.....30@45lbs 0 10 BIN eds dace hiacdiasecctncs 26 0 30 0 ewn Wa.- Dantzic 
| Boras Tantish Oe osicase 59 00 ae 50 65 4 : : Trams do ............. 2 0 8 0 pit Memelfr..perload 35 0 8 0 | 
OrTax, ty » D ; § DP seers $ yh serait aEea igs > 
dear deci 8 e ¢ | mre EE aE | RRR Se 8 8 ning 88 w S| 
Calomel ea oper I . 8 0 0 a = 1 ¢ 2 10 Alleppy and Malabar... 0 3} . x Canada red pine..... . 6 0 75 ° 
spasesctee es eres : " TD oecectexcesaeereds we id wpine,Irg. 66 ; ; 
| Pune SatNene ay Ib ; : 0 Calf Skins "38 3S i . : ; a and good, 0 it 9 ti Quebec ak ...... su 55 0 60 0 ; 
Hydriodate ............. 16 6 OO eoen SS % «614 25 | Cinnamon ist Onyen.. 1 § 3 4 | Baltiocsh.......... 85 0 110 0 | 
Prasiste 0 0 00 ee 80 100 a a e ‘0 2nd i iccisasssece a Oa 24 a... 6 0 9 6 a 
asain 103 0 ong Hi 21 Do 3rd and 4th. ndian teake ..............170 0: : 
g Sulphate... per ton £10 fen ice 2 i Lignes, unworked 38 6 9 0 | Deals & Sawn & Pr cai 45 90-0 | 
acy somnece ort 6 00 Horse Hides, English te 09 11 oves—Zanzibar ......... 1314 Reowe Pet Prepared Wood— 4 
—e om 400 «45 «OO do Spanish... per ae FS ore Fee kant 17% 1 > ee etershgstnd. £5 0 9 0 | i 
Bicarbonate aoreen : hg : ° er English, per Ib...... ol 19 ‘Cochin a =, i‘ eee Pood sakss... 70 2 | i 
g, Otystals, ex ship pr ton £313 0 : o East India............ 09 20 Sa 52.0115.0 | Finland 00 ca 2 et 
— white...pewt 33 0 38 0 Metals—British Copperr£ 8s £8 Bengal ee. 16 : 7 ; er ine ...... 13 0 2 0 : 
Sulvhate Quinine suowenie 23 6 2 0 pe ingot..per ton 6010 61 0 African .....................19 6 20 0 sg = Séteevseesevees 9 0 14 0 | ¢ 
English, in bottle.pr a pemalcnnmeats 61 0 62 0 | Jamaica,low and ord... 50 0 62 0 aide 70 9 0| : 
a brench i pt 0z 12 6 3 0 a sot sess 6 10 66 0 aa mid. to fine......... 63 0 200 0 Dantzic eek wees 33 " 6 | 
: et, sera 2 Chili, bars, g. 0. b. ...... 0 MACE .....-----eeneee- rib 1 ‘ sa let estes 5 | 4 
ulphate, copper...prewt 18 3 0 @ Cl eT Fe co, e210 0 0 | Nutmegs Gin be 88 | Guapeikelarw D 3 6 
Vermillion, English...p lb 223 i do _—siBurra ...... 62 0 6210 | Spirits—Rum, duty 10s 2d per gal. cance oe | ; 
Coals—per a Pp 22 00 a. por Som oc 2s £8 amaica, per gal. bond, Geman ee mille wee OR 6 i 
dg dang i > mae, Sn. British ...... 5 5 510 30 to $8 0.P eens . 2 § 210 | Maryland oe s dos d/| 
» DOSE.......... cee Nail rods ...... ine < aryand, per 1b, bond... 6 
commen Wost Hartley... 13 9 : : Same. ee ; : a Senemaitetiaand : z 4 6 Virginia Ga ccbsnesmaias 1 4 © 10 | 
Teneriffe ailve Hoops...ceceew $8 70 | Leoward island....— 1 2 . b ite. 05 09 | es 
a .- : 3 2 4 Been, Wales BEERS 50 55 ee SY eo ea _ ee . e ‘ 0 9 | et 
Aloos Bast Indi S| Balls ences $10 38 | wrandys duty ie Soren, | Kerrobead aiid 1 & | Ni 
one ne em eo Scotch pig, cash ......... 409 Be ces lee ee tee el ; 
| Anniseed, China, Star... 52 6 55 0 oe pig, pton£13 5 1310 | Vin-age of | iors eed 8s 84 — cigarsbndduty5/6 s 9 35 ° | 
| Balsam, Peru .....perib 6 6 7 0 Quicksilver...per bot 35 00 | \storand 4 1e7e... 10 2 19 S | Senpenenie pe ont. Zz 
Bark, Calisaya... 16 41n pelter, com.Silesianp.tn. 14 0 14 5 inhhds | 1872......... 1010 11 0 Wool En: teh iat eS 4! 
Coumear, Ges. naceuk 6 we Se Ss es ll 2 4 ~~“ | 
Cardamoms, Malabar, gd. 7 9 ‘8 : ne alpmaaaaaen ; ; : Corn spirits, pf, duty paid = : " 0 Fleeces 8. Down hoggs£11 0 12 0 
Casto arides ......... prlb 19 46 Australian ............- 5 0 0 | Spirits, f.o.b. Exportation 1 7 . Half-bred hoggs...... 1010 11 10 | } 
= = aa egpever Papin 0 3 0 43 | Timplates, per box a sg | Malt spirits, duty paid .. 12 6 4 6 [ann eae I 
sp aaae. good to Sine ot 49 ard. 0 2 0 ace — eae se 28 fr nar ole sateen ° 12 2 ra 
seanornaasisiaaiaa igar—per wesceste 0 | 
on ne Tonquin.p oz 60 0 a : ‘icnen— 6 17 0 British W India, refining 14 0 18 0 — en 14 0 15 9 1: 
odevececeses sos . stali ‘ MENG: vcsecesiseece 3 
ee sior snes per Ib $ 3 0 9 | British West In 0 12 0 atin ene caain a1 6 w 0 Choice .... .... 12 0 13 } | 
Opium, Turkey fine........ $s3s:i ho) Meng on 0 9 0 Buper.................. 11 10 13 10 | ¥ 
Rhubarb,Chinafairtogd. 1 2 3 0 Sperm ............ 0 55 0 | Mauritius,grny,&crystisd 21 0 26 Combing—Wetr.mat 15 0 16 @ | fi 
“ne Tinnevelly good... 0 5} 0 10 fe 00 0 Srrupslowtogoodyeliow 17 6 20 6 Gae 210 13 0 | on 
. 1. low to good e Low to fine b mon ........... 210 1 
e stuffs, &c.— 02 05 COG «0. eeseeeeesereeeesees 000 Dasani, der to Gun Ganyel. -. ; 4 ; Hog matching... 14 0 14 10 ; 
an China ......percwt 52 0 52 6 See 0 0 0 Low te good brown ... 13 0 17 6 Prime matching... 1210 13 @ | : 
aaflower, Bengal ......... 70 0110 0 EE 0 © 0 | Penang,lowtofineyellow 18 0 24 Common ............ 1110 12 0} 3a 
rmeric, Bengal ......... 136 BOvVille............0...-cerceee0 000 Low to good brown ... 13 0 17 . | oe sdsd Pre 
Gambier, block ....... 135 & Mogadore 0 © 0 | Madras, native 7 0 Sydneyand Port Philip Average via 
Cutch, good tofine... 24 0 29 OF cimecd por tom 98 0 0.0 | Sagmery nnn .ceeeecnscceen 36 8 Fleece and lamb. 1-2 2 0 
dye— 0 Rape, refined English. 0 3026 | Manila, clayed .............. 15 6 17 . Scoured, nn 3 1233 J 
yd fine marks...pr Ib 05 #01 Brown, English 0 28 24 Unclayed Siete 13 6 14 ; rene ace o2 fyi il 
wand — lk } Ground nut 0 0 0 Siam and China, low ‘te Locks and pieces...... 08 14 
1k 9 44 | Cocoanut Ceyion 36 10 37 15 good white -......... iene |) ree st Se | 
6 4 0 Palm “ 32 0 0 0 Low to fine yellow ...... 17 6 20 0 Scoured, &e............ 1 2 28 
o 2 0 | len 36 0 3610 | Lowtofine brown... 18 0 17 0 Se 06 ON | : 
6 5 a acca per gal. 0 6} 0 0 | Java, grey and white....18 6 23 6 9 ee rai 22 | 
7 Cakes,Lnsd.,,Engptn. 9 5 9 10 Brown and yellow ... .D.Ld-Fleeceélamb 1 9 110 
000 } Forei y . 140 2 0 Scoured i 
18 8 8 | arelg ann nne ree 715 $15 Havana,clayed,Nes.12a14 22 0 23 6 nee Sc aS an HY 
. ™ 10211 Bh sccessersevee 
9 910 | Linsood, Black Seapar. 49 ? 0 0 | Brazil, brown .......... s1 8 0H 6 | Letvenl iad © g 11) 
5 6 0 Bombay .......-+-0-+-*" 53 0 0 0 WOOT 2-2-0000. colnet 17 0 19 6 ‘oon eee ae . 
. es Calon. ........:2.:-05- 51 0 0 0 | n., good to finecrys. 23 6 25 6 U > spe ay fe ee 
10 14 0 Mageseet ere re..43 0 0 . | FERS -ccnccocsecescecreese 0 1 0 | Wax Bees bed per ewt.. £6 ° + e 
cate, R.A. 1.3% 44 0 45 0 | Best—French Crystal... 25 0 25 6 | B. L. WhICE 0.00.00. . 615 710 ee 
i Part 
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’ 
Che Economist 6 BRatlwap and Mining Spare List. 
THE. HIGHEST | OFFICIAL PRICES ARE GIVEN. 
RAILWAYS. RAILWAYS. RAILWAYS. 
OnpimaRr SmAREs AND Stoces. PREFERENCE SHARES, &c.—Continued. DEBENTURE SrTockKs. 
‘ ; | | 
i leo ~~ . 
Autho- | ¢ 6 Autho- | 5 $3 Auth 5; | ls 5 
sleet | El a2 rised. | & | 2 rised & - 
e-s Name. teh @ is Name. aoe e cs Name. 
Issue, 2 2 =o Issue. 5 | é | fa Issue. gié 
200,0000 Stk 100 Bedford & Northampton, Det. ‘ 227,5001 Stk|100 |Purness 8 %...0......00..0......+.{185 | 2,715,2960 Stk 100 Caledoniaa .............-.... 4 %! 
200,000 Stk 100 Do Preferred /112 227,0001| Stki100 | Do 44 % Perpetual ......... 105 440,2231 Stk 100 Cornwall, guaranteed... 44%{115 
10,257,1061; Stk 100 ‘Caledonian, Consolidated ...| 96 40,000} 10 all | Do New 5% Redeemable ...| 103 209,000! Stk 100 Cornwall Minerals ...... ar 
83,500 10 all | Do New Ordinary, 1877 “I 5, 5,041,7082) Stk'100 Great Santen, Com, 4 %, et 100 465,5901 Stk 100 _s London ............... 6 %|107 
2,508,026!) Stk 100 Do New Ord. Def. No.1...) 8 513,9301| Stk|/100 | Do 5 %, 1886 . lil 88,4100 Stk 100 | DO .........seeseecesereees %| ... 
276,6661, Stk 100 | Dodo No.2 .....................] .. 312,500 Stk\100 | Do 5 % Seri p, 1876 | ssa 40,0001, Stk 100 Do isvé seoseeseereccennes 6 %} 70 
459,1407, Stk 100 Cambrian Cy i vek 5,655,0001| Stk 100 |Great Northern, 4} ‘ % Pref...)115 400,0001 Stk,100 Do 1875 .................. 6 %) 68 
28,773 20 all Cornwall ...... 4} 2,497,6801| Stk,100 | Do do, 1876 ......... 114 1,061,1311 Stk100 Furness ..................... 4 % 1703 
3.750100 all Cornwall Mineral . 482,0501| Stk 100 |Great N. of Scotland K ° % a ne 3,422,675! Stk 100 Great Eastern ............ 4 %/105 
1,100,000), Stk 100 East London (Consolidated)... 15} | __ 323,6321| Stk|100 | Do @o 44 % B .......-0....-+-+- 1,510,0001 Stk/100 Do A.............--....-240. 5 %/128 
2,642,0001) Stk 100 Furness, Con. Ord. Stock.....4108 | 11,386,728/) Stk '100 \Great We astern, Consolidated Stk 100 | Do B 1867redeemable 5 %'123 
4.927.710! Stk 100 Glasgow & S.-West. Ord. Con.) 83 Preference 5 % ... 1254 488,161! Stk|100 Dowco ceecceccesescesees 44% |192 
10,500,004] Stk'100 Great Eastern, Ordinary......} 60 1,233,000], Stk|100 |Lancashire and Yorkshire 687,706. Stk 100 Do East Anglian ...... 4 %/104 
884,@73! Stk 100 Great North of Scotland 53 | oo Sear eer ..-- J ll4 487,064 Stk 100 Great North of Scotland 43% |104 
7,47,2721 Stk'100 Gt. Northern, Con. Original. /1224 | 607,7501| Stk}100 | Do 5 %, 1865. .....--seresseeees 127 | 1,460,094 Stk 100 Glasgow & St.-Western 4 % 106 
1,159,275! Stk\100 Do A¢ Arecivsnonodiv.)}123 | _ 883,000!) Stk 100 BoGh %, WTB. ....c...0000-c000 114 7,257 oI Stk 100 Great Northern ......... 4 %/1073 
1,159,2751 Stk 100 «=6©Do B? until6% ispaidBs$/145 | 1, 300,000] Stk\100 | De 5 %, 1874 .....e.cccee.0e--- 127 8,379,4701 Stk 100 Great Western ............ 4 %!107 
987,700! Stk!100 Great Northern (Ireland) .. 1/300,0001| Stk|100 Do 5 %, 1875. ... 127 918,9660 Stk 100 DO wn... eeeceeseeeceees 44% \112 
4,980,3401 Stk 100 Gt.Sth.& West. (Ireland)Org.{116 | 541,930! 8 — ‘London, Brighton, '& South- $,904,3131 Stk 100 | DO ............eseceseeneeeees 44% 116 
18,169,745! Stk 100 Great Western, Con. Ord... { 96} | Coast, 44 %, 1858 ....... 113 S.7ES 9007 Btk/100 | Do w...........cec00.-... 5 %'129 
1.470270! Stk 100 Highland, Ord. Con. Capital..102 | — 121,688! Stk/100 Do do 4%, 1660 ............. |108 390,0331 Stk 100 Highland .................. 43%)... 
14,192; 9951 Stk 100 Lancashire & Yorkshire, Con./122} | 600,723 Stkj100 | Do do 44%, 1861...............]113 5,703,7 Stk 100 Lancashire and York... 4 % 2 . 
118,900) Stk 100 Liynvi & Ogmore(Llynvi Ord) 808,729] Stki100 | Do do 44%, 1863.....,.........{113 121,878l Stk 100 Llynvi and Ogmore...... 4 %/108 
153,0201, Stk 100 = Do (Ogmore Ordinary)... “el 710,6711) Stk/100—- Do No. 5, 59 es BED s..cm- 127 538,170 Stk 100 London and Blackwall. it% 108 
3,800,400! Stk/100 Lond. Bright. &8.Coast, Ord/128 | 1,247,014!) Stk|100 =Do No. 6,! % IE Sahsepeca 127 1,306,2391 Stk 100 London, Brighton, &c... 4 %|108 
1,527,3001 Stk 100 Do Pf ¢ Dfrrecivs. no div.) {141 | _ 211,3101/ Stk/100._—- Do No. 7, 5 %, 1866 ......... 127 | 37131412 Stk 100 _ Do Perpetual............ 44% /116 
1,527,300] Stk 100 Do Df? untilé % is pd. Pf §(111f | 1,027,841!) Stk\100 _ Do Consolidated Pref. 5 %|127 5,436,533! Stk 100 London, Chat., &e. Arb, 44% |114 
393,395! Crt. Do Cert. of Contin. Rights} 2+ 5,133,939!) Stk! 00 London, Chatham, & Dover 758,674 Stk 100  DoB........................ 44%) 3 
10,771,551! Stk 100 Lond. Chat. & Dover,Arb. Stk.} 253 | Arbitration 44 % ....... 95 20,686,7961 Stk 100 Londonand N.-Western 4 % ‘1 
$2,724,3771 Stk 100 London & N.-Western, Con.. {434 } 21,328,1201; Stk! 100 London & N.-Western, 4 % ...|1044 1,000,000] Stk 100 London and S.-West. A. : oho 
9,290,295! Stk 100 London & Sth.-Western. Con./1544 1,000,001) Stk}100 London & 8.-Western, 4} %..)115 4,916,0921 Stk 100 DodoB ........ 4%! a 
io Stk 100 London Til. & Southend, Con.| 97 1,500,0001; Stk) |100 ee 215,9601 Stk 100 London, Tilbury, &c. . -. 44% 1107 
3,036,3721. Stk 100 Man. Shef. &. Lincoln. Ord 77 1,000,0001; Stk, 100 Manchester, Sheffield, and 300,000. Stk,100 Manch., Sheffield, &e. ... A % 126 
"9001 8tk 100 | Do Pf ¢ Df recivs. no div. ) |119 Lincoln., 5 %, Red. 1865}110 5,763,359] Stk 100 Do oe yo 
ae 9901; Stk'100 , Do Df? until 6 % is pd.Pf 5’ 38 1,000,0001) baba Do do 5 % convertible ...... 120 241 Stk 100 Metropolitan............... 
4,279,1301) Stk 100 Metropolitan, Consolidated.../117¢ 1,080,0001, Stk|100 Do do 5 % OT OU a ah sesieest 120 S5G,968t) Htki100 | Do...................c.c0000 fanhise 
77,1201) Stk 100 Do Pf ¢ Df reeivs. no div.) |139 | 1,500,001, Stk/100 Do do 5 % do 1876... 119 | _1,210,0001, Stk 100 Metropolitan District... o arta 
77 77,1201) § Stk 100 DoDf? until6% ispd.Pfs| 95 | '300,0001| Stk|100 Metropolitan, 1126 14,397,1971 Stk 100 Midland ..................... 4 %/% 
200,0001'100 75 | Do New, 1878(Interim Cts.) ' 96} | 100,0004 Stk |100 De Bow &%  ....c.....0...- 12 1,843,615 Stk 100 North British ............ 4 % 103} 
2,250,0001/ Stk 100 Metropolitan District, Ord | 65} | 600, 0001 tki100 Do 5 %, 1869 126 400,6791 Stk 100 Do E.P. and D.B .5%| ... 
30,000; 10 all Metropolitan & St John’s Wa.| 250,0001' Stk)100 Do Irredeemabhle 5 %, 1872}126 782,9551 Stk 100 aa je eS 8 44%! ... 
20,858,372] Stk 100 Midland, Consol. Ordinary 1383 260,000! Stk/100 | Do Perpetual 5 %, 1874 ...|226 508,5200 Stk 100 DO wn... eeeeeseeeesessees 4%} ... 
$30,0001! Stk 100 Monmouthshire ..................)152 | _1,500,0¢ stk 100 Metropolitan District, 5 %.../119 11,492,9161 Stk 100 North-Eastern ............ 4 %/107 
3,860,7541 Stk 100 North British, Ordinary ... | 768 | 10,545,5651 Stk! 1100 ‘Midland, 5 %, Con. Per. Pref.|i26} LISS IIS Btki200 | Do ................cccccccccee 44% 116 
2,422 4851 Stk'100 Do Edinburgh & Glas, Ord.) 28% 199,062) 16 |all Do5' % Pref., 1873d031Ag.,’80| 204 964,3661 Stk 100 North Londen ..........., % 118 
20,969,9540 Stk: 100 North-Eastern, “Consols ” 11323 1,950,000), Stik,100 | Do 44, 1876 ... ll 5 1,826,0071 Stk 100 North Staffordshire ... ae 107 
1,975,0001 Stk 100 North London, Consolidated] <~ 191, 176) 17 17. Dot%’76opt tocon.31Ag.,’ 192 175,3301 Stk 100 S. Eastern ee -- .4 % a 
3,230,140] Stk/100 Nth. eet Con. Ord.| 8,850,198!) Stk,100 North British, Con. 4% No.2) 97 4,342,3201 Stk 100 | Do do 1867-8 .. - 5 %/129 
a = 100 ae abel hist —— a = - = & G. Preference ...... 105 a ee eee cea ee 
3340 Stk 100 Shropshire Un nion | seep 72 a 1106 on. 5 % Pref., 1874 ...j119 
353,0921 Stk 100 Somerset and Dorset ...| 5 | 3,000,001) Stk 100 | Do 44 %, 1875 ... {101 Burrism Possussions. 
3,419,4601 Stk.100 South-Eastern, Ordinary ...127 | "535.0001! Stki100 N. -Eastern, Stock. &Dri,CLD,|135 100 all Atlantic & St Lawrnce. Sh. 6% lia 
2,289,0301 Stk 100 = Do Pf ¢ Df recivs.no div,) 141 | 2,000,0001) Stk 100 5 % Redeem. , Jan.,1884 106 309,900 100 100 | Do 6 % Ster. Mort. Bds,’84 106 
2,289,0601 Stk 100 Do Df? until6é % is pd.Pf § \11: 2} | 1,181,2501 Stk'100 Do Blyth & Tyne, 4% ......]205 147,300 100 '100 | Dodo 3rd Mort. Deben. 91,107 
800,0001100 60 Do 1876 Issue ............... 76 8,692,000 Stk 100 Do New Pref. '76, 44 % till 7 7,550,300 oy 100 ae Baroda, & Central 
1,110,0000) Stk 100 Taff Vale, “Stock” 215 31 Dec., 82, 4 % in per...{104 ia, guaranteed 5 %...120} 
250,0001, Stk 109 Waterford & Central Ire land | 700,0001, Stk|100 North London, 44% (Max 5% % 123 52,513. lw ‘all ‘Buffalo and Lake Huron......) 73 
250,0001' Stk 100 Whitby, | Red. & Middlesbro.U. | 18 971 0001, § Stk) 100 ‘North Staffordshire, 5% 116 297,6001 100 1100 | Do do 6 % Bonds Ist Mert. 105 
————-. a 360,0001 Stk 100)0=— Do 4%, 1873 ciccaiie Godan 108 i 100 (100 | Do do 54 % do 2nd Mort.../101 
Pansuseuce Geeees aye Guanes. 150,000l Stk\100 Do 44 %, 1876 ............000-. 108 160,0001, Stk)100 [Demerara ...............000....0008 | 95 
angninariee ete : 213,001) Stk,100 Rhymney, 6 %, 1864............ 140 115,0001100 |all Do7 % perpetual one 128 
3,867,164. Stk 100 Caledonian, 4 % Consol. Guar.104 5,000! Stk 100 Somerset & Dorset, Bath Ext.) 79 2,255,5201 Stk 100 Eastern Bengal, % - ‘39 
20,0001 Stk 100 Do (34) A Guaranteed...122 | 2,091,500!) Stk 100 |S.-Eastern, Con. 44 % Pref...j112 | 26,200,000) Stk/100 ‘East India teal si 1254 
250,000) Stk 100 Do (Sz) iB do 22 2'640,8201! Stk 100 Do do 5 % do od 124 416,000 100! all Europ. & No A 6 2 
250,001 Stk100 Do} #2 1G do 22  anesihaddaiened tl oo YL" Mort. Bonds, 1890 ” a 
400,000 Stk 100 Do} om (D do 1122 ailure of full dividends in any given -year not | len Gey of Mande fn, ee 
242.9101 Stk100 Do! 2 (D ie > 92 | to he made good out of the profits of any comeanh mssaren a | G. oe of Canada Con. Stk. 7” 
20,0001, Stk100 =Do iBz G do 122 | half- year. 500,0001/100 on ay — -Bds,lstch.6% 
156,250] Stk 100 (Glas. & S.-Western,Guar.5%, ... F Se J es or — | ‘The’ Sek Mutetaeeene iain 
650,000), Stk 100 Great Eastern, 5 % Met. Stk..125 Eee Reese : AT Prxu. RENTALS. 3,218,149, 1100 an | Do Ist Preference? Stock. ‘404 
4,906,5971 Stk100—~Do Consolidated - 4% 1104 7? 7iecoul oe | = Soa oe 7 ere 27 
| 1 1,298,2621, Stk 100 Great Northern, 5% ..........128 | : — | e oe 18 
1,263,700 Stk 100 Do 43% Con. Non.-Con.Pf1135 |g begs | 4, 086,246i] Stic}100 | Do 5 % Per. Deben. Stock. 
7 7610,8781, Stk 100 Great Western, Rent-Charge 129 i Cle 7 Leasing 5 2 — manne iG. Indian Peninsula, gua. 5% 126 
13,31,555( Stk 100 Do Consolidated Guar. 5 % 128 = 3 Name. Companies. 2h “ = = oe ss. ....... - f 
|| 7940401 Stk 100 Lancashire & Yorkshire, 6% 151 | &_ ~ 130113] De New do 5 % sseenannnsenea ~ 
|| 2883751 Stk 100 |” Do 6 % (Bast Laneashire)...150 | Stk 100 (Birkenhead L.AN.W.&G.W\106 | 999,150! 204] all |G. Western het ” 
— Stk 100 Do 44 % (Blackburn Pur)..114 | stk 100 | Do 4} % Pref. > eee ‘114 505,7581/160 all | Do5%Pref.con.tilllstJ2.,’80) 74 
i , can eee eee 74 ee, ch ~ Stk 100 Clydesdale, guaranteed... Caledonian ... ... | 2,425,4201/100 | jall | Do Per. 5 % Debent. Stock| 89 
145. L 00 406! Stki100 ex w 4 gusranteed|106 Stk.100 Colchester, Stour Valley. Great Eastern) 85 1,000,0004100 (all | Do 6 % Bonds, payable "90., 108 
| "TV 350) eae (ea aw ve ee 3 ord Shea {175 Stk 100 Dundee, Perth, & Aber- 485,0001) 100 | . . H.&N.-Wst.lstMt.6% Ser. (iss. 

WA S28] Stk100 Do (Portsmth. Perpet. Ans) Ss soon enetion -eenion: ...ee | at 9040lp.pr.am.iss.336,4001) 90 
|| So0'g001 Stk 100 Manchester, Sheff. & Lin.6 %,|145 Stk100 Do do Pref ie, ae oe 134,7001/100 | all |Inter.Brdg. Be; Mt Ba AstSer. 02 |. 
| 4754941, Stk.100 Do lat Ne eet m.9'* ha Stk 100 | Do do Ist Class Pref....| Do ............ }. 66,0001/100 | all | Do 6 % do 2nd do ............ 102 

550,506! ath >| nei... his | Stk 100 East Lincolnshire, guar. c | 90,0001; Stk/100 |IsiandPondSter.Mort.Deben. 
ee eee Ya st a oer ‘ 6 %... Gt. Northern..'152 | Scrip lea. to G. Trk of Can./103 
| 62.830 10 ‘ae. ee 7 Stk 100 Gt. Kastern, Newmark, 100,0001/100 | all Levis(Quebec)& KenebecSerp. 
260,0007 Stk 100 Do Redeem. 5% 8.Y.Rt.Ch. Stk 100 G i 5 % . Great Eastern) ... 8,766,3301 Stk/100 |Madras, Y mannan Benees 116 
| 490, 0001 Stk:100 Do Irredeem. 5 % do ae fl “ = a hee nea e , 751 20'15| Dodod % one 
{| 1, 797 428), Stk 100 Do Irredeem. rt % do... 108 Stk 100 is t. Devon Co.'s 44 AssociatedCos, 113 1,000, 0001) Stk: 100 Do do a2 
3,087,3061 Stk/100 Midland,4% Con. Per.Rt.Ch.106 | Get i ammersmith &City5}' 0 G. West.& Met.) . : 500,000!) Stk 100 Do do 44 % 
| 59045771 Stki100 | Do 4 % Guaranteed Pref i106 | Stk 100 London and Blackwall... Great Eastern '115 1,000,000U, Stk|100 |MadrasIrrig.&Ca. Se bee” G.|108 
2,444,1297 Stk 100 North British, Con. 4%, No.1,102 = nod L 45 % a eas 115 . 50 | all |Melbourn. & Hob. Bay United . 
619.9907 Stk 100 North-Eastern, Consol. 4%..105 | stk joo “pean and Greenwich. Sth.-Eastern... 69 100 all | Do6 % Bonds, payable ’30. 
| 1.880422 Stk 100 | Do Hull and’ Selby fuuhiits. | coe kee om i125 (100 fall | DoS % dO 1895 oe... eee 
| 1,761,891 Stk100 DoG.N.E.4%......... aa Lowe: stoft, gua. 4% .. Gre ~~ Eastern 525,000. 100 | all |Mid. of Can.,6%Ster.1st Mort. 25 
| 60,872 25 162, Dodo Shares .................. | Stk 16 D | Do % at . 102,8001 Stk 100 | Mont. & Chmp. 7%3rdMt.Bd.,, 
| ; 17 | 83 Dododo ... " | St - Mid Kent (Cray Line) Lon. Chat. &D. oT leased to Gr. Trnk. of Can./104 
| 459.0001 Stk 100° Do Stock. and Darl. A535 % 126 | - * Northern and East. 5 %. Great Eastern | pee | ‘all North. of Canada,5%lstMort,} 85 
| 1,050,0001 Stk100 Dodo Band ¢,6% 151 | gtrio XN ,Dodos % _.. Do... 147,201... |100 | Do 6 % 1st Prefer. Bonds.) -.. 
| 31482311 Stk 100 Do West Hartlepool “yog. | Stk 100 |N.-Easterm—Hartlepool. Nth-Eastern .. 2850001. 100 | Do6 % 2nd dO -..-..cns0.++ 81 
58,500) 20 all North Staffordshire ia | Stk 100 Toa and South-West. ; i 133,2001/100 | ... |Nort. Ext.6%,¢.byNor.ofCan.| 92 
211,000) Stk all Sevenoaks,Maid. & Tunbridge Stk 100 |N owas . L&NWMANL. 173 44,440 100 ‘all | Do 6% Improvemnt. Mort. 
40,000, 20. all South-Eastern (Read. Anns.) 26 | Stk 10 re British Con. Lien. .. 102 4,000,0001 Stk'10 ‘Onde & Rohikund, Lim. g.5 %|1224 
| 984,3007 Stk 100 Do Consolidated Guar. 4)% 113 ottingham 4 Grantham 7 11,075,3411 Stk/100 Seinde, Punjaub, &Delhi,g. 5% 116 
_ R001 Stk 100 Taff Vale, No. SIR eso 215 Railway and Canal... Gt. Northern.. 104 22,110; 20' 5)| Dodo5 % shares ..........-- 
} — | 5 all Preston and Wyre ........ L.AN.W.&L.Y. 50 2,941,260, Stk. 100 South Indian, guaranteed 5 % 117 
| PREFERENCE SHARES AND Stocks, win DivipeNps - oo Royston, Hitch. & Shep.. Gt. Northern..'146 273,882]| Stk/100 | Do do 43 % ......-..--.001002 
| CONTINGENT ON THE Provits or Eacu | Semis Shrewsbury & Hereford 150,0001/100 | all |St Law. &Ot: 6% Str. IstMt. Bd. 90 
Separate YEAR. Stk'100 |v a 0 am or: ae LAN W.&G.W! ¥ 6,500,100 | all Tas. MainLineL.Debent.g.5%| 75 
| 3,579,935) Stk|100 (Caledonian, 4 % Pref. No.1.../102 | Stk 100 Se et ee ee _ soon aiG | ci) Meee nt Oar ote SEEDS 
2,946,342) Stk100 | Do 4% do No.2 9 | 10 all Waterford, Dm ae ee - { 410,0001 100 all ‘Toronto, Grey, & Bruce, Rail. 
| "400,0002 Stk 100 East London, 5 % Ist Pref...) 30 rit ain, Saar. 10} | 532,0007-100 | all Welli natin a punue © 
4 : ‘ : 5 > — Gpnejebenesidse-tsnvsoiess 45 a ellngtn.,Grey: 
| 298,0000, Stk|100 Furness,6% ......... ...c.c0.00 142 (| Stk 100 Weymouth and Portland Gt. Wst.&GS.W. ... | i ' Can. 7 % Bonds, Ist Mort. 67 
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BRITISH MINES. 
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| 
Autho- | ¢ ; | Redee ; 5 7 : 
rised g 3 Name. Eg |. |Retem. . 33) == 5 Paid. Name. | estes 
Issue. a | rs —& \——_ Name. = ssue. | = 
| | & | teed & l¥rs.) At | = pacientes 
—— — | ——|— 2,000 5 all |Assheto , 
2 10 | all |Alabama Gt. Southern, L., A — : sheton, Limited ..... | : 
an | aon t 20 | |= | eer se and Rotterdam ...... 3 % = 5 1 |DevonGreat Consols, L.| { Ip 
/10 }all| Ditto BOrdinary es 16 | oe a ae bd oud jaan Jaw nee 
50,149) 10 | all Antwerp and Rotterdam os | 99 tly, Pik 7 oe rh pend 1, 1884.6 % 108 Sonal lenso. wary” ‘caine si 
90,000 20 | all |Bahiad& aN eT 22 2 Pc \Charkow-Krements by Russia.5 % 86 cal” | ae om ‘ee bosom 
42,500 5 |all |Belgian Eastern Junction . 2 B42} 38 | par| Paeietion mtechug, do ...5 %| 96 15000, | all Gres es x 
35,000) = = a nm  isiiad 64 BH 38 | par guaranteed ...... am ee 18,000, i | ‘5 reat an Coma 15 16 
: 0, t enos Ayres t ern,L. hae ts enka demain caer een taciatd ¥ : : Dwns. Con I ow alee 
Meer Stki100 | Do6 % Debenture Stock.../119 = . ‘7 bast Argentine it Deb., uana7 % 87 aaa a = ‘Mar e Valley ont + 2 
24001 Stk|160 | Do 7 % Debenture Stock... 41 054 6 eee a 3%, 153 1120. . ' heaeziProvidence Ore. Lim.| 2} 2ha 
3800 10 jall ‘Buenos AyrestEnsencia Port, 20 | 75 ee accuses Sos 512| | 14 \South Caradon. |e ge 
m., 7 % Shares..| 4 Sek A tier ie eee nanrnn orton oe, ee a re . § 
: - me. ea. ena “ 100 | |... [Havana amd Matanzas... 7%, 92 6123... | 658 \South Condurrow "11 1 
87,200: 0 all (Cen. Uruguay of Montevid, L. 100 | 10 | wae tT eminem aecteet 7 %| 40 12,000| 6 | all Teak hel ang Frances... 8 9 
855,857! Stk|100 lc Do Permnt. 6% Deb. Stock| 96 heen eet. Dees «lw 6000 | 12 ftmoret | 2S 
8,400:100 | all |Copiapo ...............cceceees 100 ee a eee a em eee rar eee ened 9 
128780 { 16 | all | ot ae edie ‘Scrip i 100 a _ otteewes bee RS abseil : 2s yess 7 ye srteenenees s 17 
be oe a to F- BE oh 4-4 ‘Mexican, Class A Mortgage ..8 % {108 3,000, ... | 12) |West Chiverton | 
122,000; 20 ail Dutch Rhenish .................. 282 | 100 26 {160 Do do B do 600! 55/15/0| West Seto: “< 
0 9/8) Do Xow. Facintir binaries | " 100 | ... | ... | Dodo do, ig 9 Sh os 12]. | 5} |Wheal Baseti | 
$2,000, $0 | all [Bast Arcentine, Zi. oa. 7% oat eee eee i 5,179, --. | 146 Wheal Grenville . 3 4 
112,500 20 | all |Lemberg-Ozern.-Jassy, Lim.,| Ml... tear... 4 COLONIAL A 
| engOnor Sah Lim) | 100). |. Moweowaoma og Sat ‘COLONIAL AND FOREIGN MINES. 
40,000, 20 | all ‘Lima, Limited .................... | BR 100 | 29 00 \Nasjo Oscarshamn, lst Mort- oe 35,000, 2; all |Alamillos, Limited ......) i 
35,000. 20 | all |Mexican, Limited ............... | 4} gage Scri ee a | 1 60,000 }1 all § Almada & Tirito Consol_| 
26,595" 20 | \ all ene & Liége By the 20 | | oe | 20 ie re omen : 26 con 70,000 qc} Silver Mining, Lim.) i 
Gua.14fp.an. Belgian } 12 20 | 88 | 293 Do (late Charleroi) wonwensepecsod 3a, — ~— = 7 |Australian .................. | 1} i 
10,000 2 \all  Dog.6% pref.) Govermt. (27 | 20 | 81 par Northern of Spain Priority 3° %| 12 "000 A pling el on ag Bt Be 
500,000! Bt 100 | {Nizam = te 8 (His High. WPT jer ton — of M. Video, L, . o2 945 ? 1W De Peds ON oct Ben ? 
ness the) 6 % Guar. ...... 105 ’ i n Pedro el Rey,L. 1 
4,500 1 all Northern of B. Ayres L.,Ord..| 2 100 | 99 | | par on on. We eeny Govern.7 %| 15 27,528, 10 | all ‘Eberhardt & Aurora,L.) 2 2} 
13,617) 10 10 {all | Do Guaranteed 7 % ......... 44 | 100 | ... 1100 \Ottoman (Smyrna to Aidin) __ $ 56 see) to | Sn Ege, tates ...... | + 4 
5,383 10 jall | Do Deferred@..................... 4 20 | 99 | 20 \Paris,L.,& M. (Fusion Ancienns}s % | 154 aos s | all |Fortuna, Limited......... 3} 33 
179,685 Btk\100 | Do 6 % Debenture Stock...| 78 | 20 | r| Do (Fusion Nouvelle) Baim| Sele. & Bolivia Gold,L| 2° 2 
Z3m. 2 ‘all {Ottoman (Smyrna to Aidin).| 4 | 160 | 8 Poo Rj ee 15} | 27,469 10 | | 9 (General Min. Assoc, Lj 4 4 
75,000 20 |all |Provl. Orel-Vitepsk, guar. 7% | =) 100 5/100 \Recife & San Francisco (Pern.)5}% |105 000) 1}) 13 |Kapunda, Limited ....... 12 jd 
12000001 Stk 100 Recife San Fran.Limag.7%) 6 | 100 § 100 Do do. red Ai. Tore 
and anaburg vie PRE 1 20 90 Ro tO enecceeeenseseescossscsesed 0 | see ing of Utah ......... 2 
50,000 10 all | [awe eeaiibedess 3 30 |-90 | owt ee MIAN, A... eeeeeees ; | = aa 3| all (Linares, Limited ......... 3} st 
40000 10 all Do Preference 6} | 55 |... |Par Royal Swedish Gonsclidated’- "| se" | “ence 5 | ol ‘London & California,L.| } 
92,000 5 jall (Royal, Sw edish | 2] 100 \Sagua La Grande 7% 100 aes 5| all |New Quebrada, Limited) 2} 2} 
33,008 4 all Do7% Preference............ | 14 | 100 80 par San Paulo& Riode Janeiro, gua6 %{104 $0,000, 4 | all |Panuleillo Copper, Lim, Li 
31,000 20 all ‘Sambre ‘and Meuse ............ | 93 | 100 | 5 | par Smyrna and Cassaba, Limited..7 %'108 , 20; all ——— Silver Lead 
20,000 10 |all Do5} % Preferenee ...... | 198 | 20} a0 par Seuth Austrian 3 %| 108 ional e | Mining & Smelting. 18 2 
100,000, 20 |all San Paulo (Bras.) Lim. g. 7%| 33 | 20 98 $3 |gar| Do 17 (Series X) o.oo... 3a] i0t | sa000 S| oll (Rubood eam] of of 
630,001 Stk}100 — Do 5} % benture Stock. 116 20 | 20 !Southern fiuss........... 3 % | 15} 21230001 100 | . \Richmnd. Con. Min 3b. 73 8% 
20,708 20 |all (Smyrna and Cassaba, Lim..... ... 20 | $9 | 20 South Italian .................. salt | “Gneet| a hoe eee 
qstoa 4 a Re a We Preference ...... | * = 37 | | Pa ‘Swedish Conteai, Lim. i'ioct5 2) 38 me 3 : eso: Limited......... i : 
WRREE i. -vetnbenscowies ieee : at arena cnsereessenseees P 
16480 10 Jall Swedish Contral, Limited.) | 100) | ‘Tamboff-Kosioff, ‘cele 122,500 2 | all Bierra BattesGold, Lim) 2 | 2¢ | 
‘all |Varna "Bh 20 | 92 par 'V guaran % 74 253,001 Stk 100 (St John del Rey, Lim... 65 | 
: eee "at all \West Flanders.................... 8 | 12| 27 | fear ee eee 8% a eae = x“ Mexican, Lim... 33 3 
00 6eeeees ocbestone. cosoecceccessceus an « 
4,000 10 all Do5}% Preference ......... 12} | 20 94) 20 Western & N.-West. of France.3 %| 15} ane 1) all ore Rate 4 %* & 
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: Revenue past Half- |,Dividend per . : 

: Capital Year. | Cent. ” | Receipts. S Sennen 
: Gross |. Work- Interest | | . : Week | Mer- | ' Ad Receipts of Halt- MilesOpen | 
exLeased fina Ex., Rents 2nd Ist | 2nd | Name of Railway. Passen- | die ie xo in : 

: Re- nses, | and | Hi. tof | of. | Ending _ gers, Miner, | Week oF a 
; 0 5 >| | Week, ~ 
wh fins [epee | xfer: air |p Bageolay Gamte | Reowta.| “agra 9 $s 
&e. || eB 1879. 1878. 1879. 187 
£ £ | £ ! £ lla lag lo | -_ : } — ———_—__ Me | 
775,568, 27,921 14,194 9.999) * 1; | 1) Belt bees Gad Gael a a = & 
| es = ,iRW ast and County Down ....June 27 688 | 452] 1140| 1,127 | 26 24.19 ‘ i 
sumotanr lt gam a = —_ St | 33 | 2 [Be Ifast & Northern Counties) 30 2,950 | 2,080} 5030} 4565 | 37 _— em 38 se 
5: 38070 santos 58,883 33°375. 23 | i Bt ee wiekiow, & Wexford ee ee eee ee 
X) 106,542 78,664) 4 | 3) | 25 {Furness 29 «1483 6089! 7.592) 9,828 | 70 . 
~% aa oy wy - | cobble oa 4383 | O38 7pdo2 | 9,828 | 89.07 22) > | 
eerie 265,150 151,740, 2 | 1} | 14 ||*Glasgowand South-Western 28 8107 | 10,212! 18, 319 21.139 as ——_ ae 4 108 | 
90,283,346 1; ype 806,711, 588,473 14 | ... | 18 Great Eastern.............00- 29° 27815 | 24271 | 52086 | 49.903 | 66 | 1,270,495 | 1,233'834 | 7904 778] 
5491247 ar = 875,747 436,698 3} | 2 | 3} Great Northern ...... ell 29; 26,37 31,931 | 58,302 | 58197 97 1.488: 269 1435,426 596° aon 
3,601, 925! isteee 162,375, 68,413) 8 | 3 | 2} |Great Northern (Ireland) ...| 27, 6440 | 4629) 11,069} 11,407) 27 979°314 202.77 403 08 
7.115.026, 3818 of ba 65,550) 2 | .. | ... |*Great North of Scotland ... 28 2949| 3205) 6154! 6479 | 25 108,462 114942 2703 2703 | 
64230,771 | 5D lt 205,927 43,407) 22 | 23 | 2) Gt. Southrn. & Westrn.(Irish)| 27, 7,767 | 5,605 13,372 18,570 98 c . 470 470 i 
32383206, a 665) 1,817,2141,417,467) 2: | 13 | 2 ||*Great Western .................. | 29 64,826 | 79,219 | 135,045 135215 | 63) 2.805.660 | 2.874300 | 2 139 2.139 
200 L082 960,150 435,760, 3; | 2} | $ [Lancashire and Yorkshire... 29 26,129 | 37,229 | 63,358 | 65,538 | 138 )) 1,615,458 1,706,650 | 4623 4523 
ee 40)2,635,824 672,987, 3; | 3. | 3} |\London and North-Western] 29, 75,908 | 96.390 | 172208 | 182.217 | 103 | 4,316,943 | 4452,904 || 16634 1,6554 
29'501 Malar 478,402 316,160), 44 | 2} | 44 |\London, Brightn., & S. Coast] 23, 26,360 | 10,306 | 36606 | 38,332 | 9g 826,370 860,211 | 379} ‘3794 | 
| 22'346/087, 645 eA0' 709,087: 382,917) 35 | 2§ | 33 | London and South- -Western.. 29 36,312 | 16,118 | 52,430) 54,331 6% 1.108775 1125247 796 773 
885,182) 4, 60 341,208 173,476), ... | ... | ... ||London, Chatham, and Dover! 29 18408 | 4,047 | 22455 | 24,458 37 $80,019 498,414 1533 153} 
23,847 bea = a 39,618, 6,507, 3 | 4 | 3 ||London, Tilbury, & Southend) 29 1733| 405] 2922/ 2397 49 aa 7m ae eg 
a1seso @ 208 —_ 420,328 28) § | 28 |Manch.,Sheffild, & Lincolnsh.| 29 10,022 | 22,263 | 32285 | 32581 123, 755,514) 782,714 262) +262} | 
8,593,538 ane ose cae jae 6 5 5 '|Maryport and Carlisle......... 22 497; 1,681 = 2368 | 57 49,643 59,166 38 | 
sees ace eam] Semel || feeling | | | MO] aL ae) sn) mene |) 
es B ue 67,813, 96,060, ... | ... | ... ||Metropolitan District ......... a9, |. «| 8. =| «6453! 5,520 | 782 || 163,576 | 160,086 af 8} 
4445: sou! ‘ino 1,758,143, 987,727) 2% | 2} | 2} ||Midland ................-.-.. 29 46,260 | 75,812 | 122.072 | 119.474 1122 | 3,051,275 | 3,099,540 1,001  e€1 
28,984,395, 1,169; 0 148,176 62595) 2h | 2h | 2° || Midland Gt. Western (Irish) 27, 6549 | 4,027 | 10,576| 9,607 28 204,200 | 238,423 , ‘370k 3703 
. 7 3104 419, —_ 366, 509,226 14 | 14 | 1§ |*North British .................. 29 15.291 | 26084) 45375 | 46152 | 49 | 908072 931,478 9294 9195 | 
3,388,806 | 219, 11,608,369 765,584 3% | 3 | 3} \North- Bastern ........0.0-+--+- 98 38.891 | 73,880 | 110.771 |121,431 | 76 | 2,577,780 | 2,830,935 (1,461; 1,446 
613," 99,259| 49,419) 3} | 35 | 34 ||North London...........--..-- 29 5515| 2556| 8071| 7.453 | 673 195.979| 198510) 12 | | 12 
7,748,956. 307,234 164,128 111,009 1h | 4/1 '| ( Nth.Staffordshire—Railwy =e . | 9232} 10,610 | 48 |? og9 440 | 906 191 191 
1,296,823 ils i? Canal......... 2 Fcedchnato eee 29 cd 1365} 1,601} 11 | $ @=* | 434 f 118 118 
qnannges 71485 92,089 26.495 33) 4 | 4 Rhymney on oeeerne ae fi 3.232 | 2498 | 77 72841! 67,897 2h anal 
IO SLT eee ot 510,468, 297,827 32 | 2 | 4 |Sonth-Eastern........-----0--- 38 20,044 | 10,478 | 39,522 | 41,196 | 112 | 234210 | 985,479 | 352 © 352 | 
Leet M1040) MUGS, 48.026) 5h |G | 6 [laff Vale zm mon | mae) a0 | elie | le |e | 
. 43,566, 35,163, 1} | 1 | 1? j Watectone and Limerick......| ‘od Pea ; Ml; 14 
= NSM See SOEORILS AND FOREIGN. 7 eee ree | 
| ; = . ree = —s _—— - ee a 
Sine Week | nee a Total Total Receipts. v = x | Receipts. | Lotal Receipts. | ; ete | _Keceipts. | Total Receipt. eceipta. 
—_____|Endng.) 1879. 1878. 1879. 1878. Name. — Endng.| 1879. 1878.|' 1879. | 1878. Name. =| Endng.| 1879. | 1878. | 1879. | 1878. 
| eg | | erie "Tes Zoe i Vy | ” eet i 
B | ( £2) 2 £ | 2£ £ £ £ ee S & 2 | 
Det. & Ei, I. {ier 2 24) Irs 5 39 7 Madras .....- /May 17) 12,708, 10,967) Smyn &Cass: sha! Junet5; L487 1,760| 15,507. 56,169 
let tet ieae 6 2930| . May 17} 18,984 10,981 


[May 24 728°6 06,792; | . | N.of Bns. Ayres| Apr. oe 
| Gitomnam ....--.- IJune 7) 1548, 1,399) 30,683 28,270 | 


Meridnal. Italy Junel7 | 24,670 21,490 535,256) 483,532 | Seinde 
| | Sonth Austrian June24 69,068 61,244 1,650,465 1: 530088 | 


South Indian. ..| Ms 


ay 3 6,576 5,428 


piabbalpore - o-| 4 9515 7170) Ottoman °6 
31 7,314 5.599! 1345 2 167,924 | Paris & Orleans’ 17 96.527 83.220) 1,878,070 1865088 | Sthn. of France Junel7| 33,200 36,387, 885,- 
17| 16,468 16,440 369,418 350,511 | 


Gi rae Canada. June®s8 30,991 34.087) Ms Do New x 17. 35,035 33,294, 791,750) 762,711 
Gt.W £0 enin Me Ay 10 59.434 59 532) ae aa Paris & Meditr. 17 (204297 202242 4,565,844:4533827 
0 Vanara Jrne2? 15 700 16,206 * Do New 2 17' 16,839 14.952, 346,612 319, 108 f 














° “Fhe aggre zate is reckoned in th 


a ere en 














Do New 


Do New 


. Westn. of France 


17/ 60,584 64,933 1,349,192 1275 
17) 27,607 26, 7982 18,048 588 494 


hese cases for the half-year beginning Ist February. 
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BRAND «and CO.’S OWN SAUGE, 


SOUPS, PRESERVED PROVISIONS, 


and 


PorreD " ‘MEATS, 





\FISSENCE of BEEF, BEEF TEA, 





‘PURTLE SOUP, and JELLY, and 
other 


QPECIALITIES for INVALIDS. 
linia RARE! a ed 





SoLE ADDRESS :— 


11 LITTLE STANHOPE STREET, 


LL WHISKY. 


J{ENAHAN'S 


J ENAHAN’'S LL WHISKY. 
A Pure, Mild and Mellow, Delicious and most 
Wholesome. Universally recommended by the Pro- 


fession. The Cream of Old Irish Whiskies. 
_ a = 


| KINAHAN’S 


| 
| 
| 
| 


| 


| 


JUNVILLE’S 


| national Exhibition of 1862, Dub 
| Paris Exhibition of 1867, and now regularly to the 


LL WHISKY. 
Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 


T T r YL" WV 
JL ENATLAN’S LL WHISKY. 
\ Gold Medal, Paris Exhibition, 1878 ; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 


OLD IRISH 
WHISKY, ana ne on 

ame i s that supplied e Inter- 

Croat hxlibiticn of 1862, Du Min Exhibition of 1865, 








House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 


‘tions on application to Messrs Dunville and Co., 
| Royal Lrish 
| Offices, 4 Beaufort buildings, Strand, Wwe 


istilleries, Belfast; or at their London 








SEVEN PRIZE MEDALS AWARDED, 
GOODALL’S 


HOUSEHOLD SPECLALITIES. 


A single trial solicited from those who have not yet 
tried these splendid preparations. 


GOODALL'S YORKSHIRE RELISH. 
The Most Delicious Sauce in the World. 


This cheap and excellent Sauce makes the plainest 
viands palatable, and the daintiest dishes more deli- 
cious. ‘fo Chops, Steaks, Fish, etc., it is incomparable. 

Sold by Grocers, Oilmen, Chemists, &c., in bottles, 
at 6d, Is, and 2s each, 


Prepared by GOODALL, BACKHOUSE, & CO., Leeds 


GOODALL'S BAKING POWDER. 


The Best in the World. 


The cheapest because the best, and indispensable to 
every household, and an inestimable boon to house- 
. without eggs, 


wives. Makes delicious puddings 
pastry without butter, and beautiful light bread 
without yeast. P s 

Sold by Grocers, Oilmen, Chemists, &., in 1d 
packets ; 6d, 1s, 2s, and 5s tins. 


Prepared by GOODALL, BACKHOUSE, & CO., Leeds 


| GOODALL'S QUININE WINE. — 


; 
) 


The best, cheapest, and most agreeable tonic yet 


introduced, The best remedy known for indigestion, 
Kestores 


loss of appetite, general debility, &., &c. 
| delicate individuals to health and vigour. 


Sold by Chemists, Grocers, &c., 1s, ls 14d, 2s, and 
2s 3d each bottle. 
j 


Prepared by GOODALL, BACKHOUSE, & O0., Leeds. 


GOODALL'S CUSTARD POWDER. 


i FOR MAKING 


at Half the Price. 


Unequalled for the purposes intended. Will give 

} the utmost satisfaction if the instructions given are 

implicitly followed. The proprietors entertain the 

greatest confidence in the article, and can recommend 

it to housekeepers generally as a useful agent in the 
preparation of a good Custard. Give it a Trial. 

| Sold in Boxes, 6d and Is each, by Grocers, Chemists, 

Italian Warehousemen, &c. 


Shippers and the Trade supplied by the Sole 


GOODALL, BACKHOUSE, and CO., 


: | Proprietors, 
' 


WHITE HORSE STREET, LEEDS. 


ee 


THE ECONOMIST. 
NORTH-EASTERN RAILWAY. 


Notice is henge given, that the Books for the 
Registration Of Transfers of Stock and Shares, will 
be CLOSED from the 2ist July instant to the 15th 
Augnst next, both days inclusive, preparatory to the 
next Half-Yearly Meeting.—By order of the Direc- 
tors, ©. N. WILKINSON, Secretary. 

Railway Office, York,3rd July, 1872 


WIDLAND RAILWAY. 
; TOURIST ARRANGEMENTS, 1879. 


First and Third Class Tourist Tickets, 
AVAILABLE FOR TWO MONTHS, 
will be issued from May Ist to the 3lst October, 
1879. 

For particulars, see time tables and programmes, 
issued by the Company. 

JAMES ALLPORT, General Manager. 

Derby, April, 1879. 

Y A! AQ ‘x 
\ TLANTIC & GREAT WESTERN 
4 RAILROAD COMPANY, 1872, LEASED 
LINES RENTAL TRUST BONDS. 

The Funds at present in hand, arising from divi- 
dends on the shares of the Cleveland and Mahoning 
Valley Railroad Company, held as security for the 
above-named issne, are sufficient to admit of a dis- 
tribution of £3 10s per bond of £200. This payment 
will be made to the holders of the Coupons of 
January Ist, 1877. 

The Coupons must be deposited with Messrs Morton, 
Rose, and Co., of Bartholomew lane, London, E.C., 
where payment will be made on and after the 9th 
instant. 

The Coupons must be left three clear days for ex- 
amination. 

H. WOLLASTON BLAKE, ) 
CHARLES E, LEWIS, 5 
Offices of the Trust— 
8 Old Jewry, London, E.C., July 2, 1879. 


jetcu - INDIA RAILWAY 
COMPANY 


ISSUE OF F14,000,000 FOUR AND A HALF PER 
CENT. OBLIGATIONS. 

Notice is hereby given, that the TWENTY-FIFTH 
COUPON, due 15th July next, will be PAID on 
and after that day, in London, at the Office of Messrs 
Horstman and Co., with £1 18s 1d; and in Amsterdam, 
at the Office of the Kas-Vereeniging, or at the Hague, 
at the Office of the Company, with f122.50. 

Notice is further given, that on the 10th June, 
1879, the following 170 Obligations of those being in 
circulation were drawn for redemption, viz. :— 

7 391 1759 











Trustees. 











Nos. 6 315 716 7 2187 2700 
7 3i8 718 976 1397 1898 2194 2702 
13 319 730 985 1400 1834 2197 2704 
14 370 733 988 1457 1840 2206 2735 
16 383 737 1038 1471 1844 2253 2758 
81 432 738 1086 1475 1882 2286 2816 
85 442 786 1097 1561 1933 2288 2818 
88 468 810 1112 1580 1942 2331 2827 
95 496 818 1117 1627 1913 2355 2831 
104 503 827 1150 1634 1964 2459 2835 
32 520 8335 1152 1639 2027 2621 2011 
189 581 834 1183 1642 2343 2634 2965 
141 643 813 1185 1649 2049 2635 3025 
147 +654 849 1195 1662 2058 2646 3030 
166 659 872 1253 1671 2078 2658 3036 
172 679 879 1264 1691 2081 2671 3049 
179 691 882 1271 1703 2143 2672 3062 
188 701 887 1277 1717 2158 2674 3066 
200 703 907 1299 1740 2160 2680 3957 
271 706 929 1300 1753 2171 2694 3967 
272 7ll 931 13381 1755 2172 2695 3998 
299 713 


And that the same will be PAID OFF at par on the 
15th of July next, either in London, at the Office of 
Messrs Horstman and Co., with £84 15s, or in Amster- 
dam, at the Office of the Kas-Verceniging, with £1,000. 

Of the Obligations drawn on 8th Suen 1878, for re- 
demption on 15th July, 1878— 
Nos. 1135 1155 3024 3029 3054 3055 30°60 3061 
—have not yet appeared. 

Bonds and Coupons are to be left three clear days 
for examination. 

The Hague, 10th June, 1879. 
()\ ERLAND ROUTE AND SUEZ 

CANAL.—Under contract for the conveyance of 

the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from 
Southampton, vid the Suez Canal, every Thursday, 
from Venice every Friday, and from Brindisi, with 
the Overland Mails, every Monday.—Offices, 122 
Leadenhall street, E.C., and 25 Cockspur street, 8.W. 


+-y. ()VERLAND ROUTE 
Da J vii MA RSEILLES.—MESSA- 


<b ; GERIES MARITIMES DE FRANCE 

—97 Cannon street.—French Mail 
Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 


mails and myers) :— 

ANADYR ...... July 5 ( 

ptr cevessseees -_- 18) Aden, Galle, Singa) re, 

oe on Aug. = \ For Batavia, Saigon, | 0 
etalk 16 | Kong, Shanghai, an 

TRAOUADDY. — 30 Yokohama, 

HOOGLY ...... Sept.13 


The Steamers of the 5th J uly, 2nd August, and 30th 
August, connect at Aden with the Steamers for 
Reunion and Mauritius, and those of the 19th July, 
16th August, and 18th September, at Galle with the 
Steamers for Pondicherry, Madras, and Calcutta. 

For Alexandria and Naples ever Thursday, noon. 

For Constantinople every Saturday, 5 p.m, 

For Algiers every Saturday, 5 p.m. 

The Company's weekly Steamers to Alexandria, 
connect at Alexandria with the English Mail Steamers 
from Brindisi to Bombay. 

For passage, rates of freight, and information, apply 
the COMPANY’S LONDON HEAD OFFICE, 97 
Cannon street, E.C.: also for passe>7or and parcel 
business only at the SUB-AGENCY, !1 P ll Mall, SW 


| 














(July 5. 1879, 
India Office, 2nd July, 1879, 

‘THE SECRETARY OF STATE 

FOR INDIA IN COUNCIL hereby gives notice, 
that, in accordance with the conditions ified in 
the advertisements uncer which India 5 per Cont. Stock 
and India 5 per Cent. Stock Certificates have been 
issued, it is his intention to REDEEM those Securi. 
ties at par on the 5th July, 1880. 

A further advertisement will be hereafter issned 
as to the terms on which holders of the above-men. 
tioned Stock and Certificates may be allowed to con- 
vert them into Securities of the Secretary of State in 
Council at a lower rate of interest. 

EDWARD STANHOPE, 
FIVE PER CENT. PERPETUAL PREFERENCE 
STOCK OF THE 
Tv 7 sry x Pr 
LON DON STEAM BOAT 
COMPANY (Limited). 
Interest Payable Quarterly. 

Applications for the remainder of this Stock, which 
forms a first charge on the property of the Company, 
issued to pay off the Debenture Bonds, will be re. 
ceived at the Company's Office, 18 Bennet’s hill, E.C, 
where prospectuses and all information may be ob. 
tained. 

x x ‘ 7 _ Tv 
Pue MERCANTILE TRUST 
COMPANY OF NEW YORK. 

The Seven per Cent. Freehold Mo e Bonds of 
this Company, maturing Ist February, 1880, will be 
cashed at par in advance of their maturity (with in. 
terest to date of payment) on presentation at the 
London Offices of the Company. The Bonds must be 
left three clear days for examination 

GEO. E. GOURAND, Resident Director. 
6 Lombard street, London, E.C. 
FOREIGN AND COLONIAL 
GOVERNMENT TRUSTS 
AND 
AMERICAN INVESTMENT TRUST. 

The number of Certificates deposited in assent to 
the Plan of Consolidation and Re-construction now 
amounts to 32,728, out of a total of 37,745. Certificate- 
holders who have not yet deposited, are recom- 
mended to do so without delay. 

Full particulars can be obtained at the Office of the 
Trustees.—By order of the Trustees, 

ROBERT B. ROSE, Secretary. 

6 Victoria street, Westminster Abbey, 8.W., 

2nd July, 1879. 
a TY y 
Tu KE UNITED DISCOUNT 
CORPORATION (Limited). 
Capital subscribed, £750,000; paid up, £300,000, 
Reserved fund, £20,000. 

Notice is hereby given, that from this date until 
further notice by advertisement, the RATE of IN- 
TEREST on deposits payable on demand is THREE- 
QUARTERS PER CLNT.; seven days’ notice, ONE 
PER CENT.; fourteen days’ notice, ONE AND A 
QUARTER PER CENT. Special terms may be ar- 
ranged for deposits for fixed periods. 

T. F. SANDEMAN, Manager. 

No. 38 Lombard street, E.C., July 4th, 1879. 

,aQ ‘ YY T 
M ESSRS — ERNST-WILHELM 
and ©O., 3 Queen Victoria street, (Mansion 
House), London, E.C., undertake, at moderate eee 
the PURCHASE and SALE of English, Continen 
and Foreign GOVERNMENT SECURITIES, Stocks, 
Shares, Debentures, Obligations, &c. 


TO TRUSTEES, INVESTORS, AND OTHERS. 


ST OCKTON CORPORATION 
MORTGAGES. Repayable 1908. 
Interest 4} per cent. per annum, payable January 
and July.—For further particulars apply to the 
Anglo-Foreign Banking Pomeaey- Limited, 5 Bishops- 


gate street Within, London, 

£]0 TO £1,000 INVESTED IN 
UNITED STATES STOCKS make fortunes 

every month. Books sent free explaining one 

—Baxter and Co., Bankers and Stockbrokers, 7 W 

street, New York, U.S.A. 


(;HARMING FAMILY 
stabli 


RESIDENCE on high ground (conservatory and 

), built by Onubitt; standing in park-like 
grounds of seven acres, beautifully timbered, orna- 
mental lake, gravel soil, pure water. Near church, 
station, and a pretty suburban village, six miles from 


the City. Inexpensive to maintain. Frequent trains 


to Liverpool street.— ply to Protheroe and Morris, 
98 Gracechurch street, E.C. 


'U 

()FFICES, THROGMORTON 
STREET (facing the entrance to the Stock Ex- 
change).—To BROKERS and OTHERS.—To be LET, 
at a very moderate rental, a commodious and light 
SUITE of OFFICES on the second floor; will be 
divided if required.—Apply to Messrs J. and E. Bur- 
ford, Auctioneers and Surveyors, 20 Throgmorton 

street, Bank, E.C. 
nnn ° ‘ L! y ‘ 
\ TANTED, COMPLETE SETS OF 
the Economist from commencement up to ent 
of 1877.—Address A., Economist Office, 340 Strand, 


London, W.C. 
7 ‘ Tae 
PARTNER WANTED, WITH 
£2,000 to £53,000, by a Gentleman, w'th a Busi- 
ness Establishment in Manchester.—Address G. R. 
Reynor, Messrs Kersley, Slater, and Watts, Brazen- 
nose street, Manchester. 


nose street, Manchester, 
PARTNERSHIP.—A 

Gentleman, thoroughly conversant with the 
timber trade (foreign and colonial), about te take 
over the connexion of an old-established firm of 
Woodbrokers, wishes to meet with a PARTNER, who 
would introduce an equal capital of at least £5,000, 
and be able to undertake the management of the 





office.—Principals or Solicitors can obtain farther 
lication to Messrs Trinders aad 
licitors, London, E.C. 


information on a 
Curtis Hayward, 
















July 5, 1879. | 


PERU (Limited), 5 Copthall buildings, Throgmor- 


ECTION of Bills of h and to transact 
— Business generally with Peru. 


$$$ $$$ $$ —_——_——— 
ONDON ChARTERED BANK 
. OF AUSTRALIA. , 
orporated by Royal Charter. 
(Ire 88 Cannon street, E.C. 
Paid up Capital, One Million. | 
ers of Credit and Drafts granted on the Bank’s 
nuede in Victoria and New South Wales. Bills | 
negotiated and collected. 
DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices. 
WILLIAM MARTIN YOUNG, Secretary. | 


QUE BANK OF BRITISH | 


NORTH AMERICA, 
Incorporated by Royal Charter. 
Paid-up Capital, One Million Sterling. 

GRANTS LETTERS of CREDIT on its Branches 
in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion of 
Canada) . and its Agents in New York, San Francisco, 
and Portland (Oregon), payable on presentation, free 
a or forwards for collection, Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 
| vinces and the United States. Deposits received in 
London for fixed pane — = be obtained on 
ication.—By order of the Court, 
= R. W. BRADFORD, Secretary. 
3 Clement’s lane, Lombard street, London, E.C. 


' 











TH E AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CaPITAL, es 
Heap Orricr—Nicholas lane, Lombard street, London. 
Braxcues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. ; 

Deposits received for fixed periods on the following 

viz. °— 2 
— 5 per cent. per annum, subject to 12 months 
notice of withdrawal. _ . ’ 
For shorter periods deposits will be received on 
terms to be agreed upon. 

Brxxs issued at the enrrent exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates anv Pvurenases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. : 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 


= * lalate talons 
HE CLYDESDALE BANKING 
COMPANY. 
Ineorporated under Act of Parliament. 
Established 1838. 
Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000 


Lonpon Orrice—30 Lombard street, E.C. 





Current accounts and deposit accounts kept accord- 

ing to the usual custom. 
posits at Interest received. 

‘ mers’ securities taken charge of, Bills, Cheques, 
Dividend Warrents, and Coupons collected, and In- 
vestments and Sales of Secnrities effected. 

Letters of credit issned free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 


HONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, $5,000,000. All paid up. 
Reserve Fatr.d, $1,300,000. 
Court or Directors oe Heap OrricE tn Hone 
CNG. 
ComMMITTEE 1n Lonpon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Eaq. (of Messrs T. A. Gabb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGer—David McLean. 
Banxers—London and County Bank. 
BRANCHES ANB AGENCIES. 


Hong Kong, Swatow. Singapore. 
Shanghai. | Foochow. Saaster. 
Hankew. Yokohama. Calcutta. 
Ningpo. Hiego. San Francisco 
Amoy. Manila. London. 
Saigon. i 
The Cor tion grant Drafts upon and negotiate | 


or collect Bills at any of the Branches or Agencies; | 
also receive Deposits for fixed periods, at rates vary- 
ing with the-period of deposit. For 12monthscertain, 
they allow 5 per cent. per annum. 

The Corporation issne Letters of Credit and Cir- 
cular Notes, negotiable m the principal cities of 
Europe, Asia, sad America, for the use of travellers. 

They open Current Accounts for the convenience | 

of constituents returning from China, Japan, and 
India, 
They also undertake the Agency of constituents 
connected with tho East, and receive for safe custody 
Indian and other Government ‘Seenrities, drawing 
Interest and Dividends on the same as they full due 
Dividends are payable in London on receipt of the 
advice of meeting in Hong Kong, held in February 
and Augnst. 





THE MERCANTILE BANK OF | THE 





THE ECONOMIST, 


AUSTRALASIA. 


Capital, £1,000,000. Pxid-up, £750,000, 
Reserve fund, £250,000, 
Orricrs—l49 Leadenhall street, E.C. 


South Australia, and Western Anstralia. 
\ 
This Bank conducts banking busmess of every | 


| description with the Australian Colonies upon current | 
terms. Approved bills negotiated or sent for collec- 
| tion and Letters of Credit granted upon the Bank’s 


branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales and 
Queensland. T. M. HARRINGTON, Manager. 





ANK of NEW SOUTH WALES. 


Established in 1817, 





Lonpon Orrice—64 Old Broad street. 
Capital paid up ............ ---£1,00),000 
Reserved fund .................. £470,000 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies, 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE, Secretary. 


‘ - r r 
THE COLONTAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000; 
Paid-up, £389,000; Reserve Fund, £42,000, 
Number of proprietors, 2,074. 

Lonvon OrricE—No. 13 Moorgate street, E.C. 


DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 


DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 
DAVID MACKIE, Manager. 


r + Tr x y 
BANK OF NEW ZEALAND. 
(Incorporated by Act of General Assembly 
29th Julv, 1861). 
Bankers to the New Zealand Government. 
Anthorised Capital, £1,000,000. 
Paid-up Capital, £725,000. Reserve Fund, £375,000. 
DIRECTORS. 
J. LOGAN CAMPBELL, Esq., President. 
George B. Owen, Esq. J.C. Firth, Esq. 
Alfred Cox, Esq., M.G.A. Hon. James Williamson, 
C. J. Stone, Esq. M.L.C. 


W. I. Taylor, Esq. 
Lonpon Boarp. 


Rt. Hon. Sir James Fergusson, Bart., K.C.M.G. 
A. J. Mundella, Esq., M.P. ’ 
Archibald Hamilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 
Heap Orrice—Aunckland. 

BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 86 other towns and 
places throughout the Colony. 

The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives deposits of £50 and 
upwards, for fixed periods of 2 to 5 years, bearing 
interest at 5 per cent. per annum. The rate for 
shorter periods can be ascertained on application. 

F. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 





House, E.C 
(QRIENTAL BANK 
CORPORATION. 


Incorporated by Royal Charter, 50th August, 1851. 
Paid-up Capital, £1,509,000. 

Court oF Drrecrors. 
CHAIRMAN—Sir William John Walter Baynes, Bart. 
Deputy-CuairmaN—John Young, Esq. 
George Arbuthnot, Esq. | Duncan James Kay, Esq. 
Alex. Forrester Brown,| Hugh David Sandeman, 

Esq. | Esq. 

James Camphell, Esq. | Andrew Rd. Scoble, Esq. 
Bazett David Colvin, Eeq. | William Walkinshaw, Esq. 
BANKERS. 

Bank of England, Union Bank of London. 
Bank of Seotland, London. 

AGENT IN SCOTLAND. 

R. D. Cay, 23 St Andrew square, Edinburgh. 
ForFiGgN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Cape Town, Colombo (with 
agencies at several inland towns), Durban, Hong- 
Kong, Madras, Mauritius, Melbourne (with agencies 
at several inland towns), Point-de-Galle, Port Eliza- 
beth (with agencies at several inland towns), Shanghai, 
Singapore, Sydney (with agencies at several inland 
towns), Yokohama (with agency at Hiogo). 


The Corporation grant drafts and negotiate or 


| collect bills payable at the above places, and issue 


Cireular Notes and Letters of Credit, negotiable in 
os rts of the world. 

UE esate all banking business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the ‘custody of the 

same, and the receipt of Dividends, Pay, Pensions, 

&e., for constituents. They also receive Deposits for 

fixed periods, on terms which may be ascertained at 
heir Office. 

asa W. M. ANDERSON, Chief Manager. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1879. 


NATIONAL BANK OF [LONDON AND WESTMINSTER 


ton street, London, E.C., ee to undertake the | Incorporated by Acts of the Legishiture of Victeria, 


| to pre 














Notice is hereby given, that a SPECIAL GENERAL | 
MEETING of this Bank will be held at the 
Head Office, in Lothbury, on WEDNESDAY, the: | . 
16th day of July next, at ONE o'clock precisely, | 
for the purpose of receiving a Haif-Yearly Heport || 
from the Directors, and to declare a dividend. it 

May 28th, 1879. T. P. SHIPP, Secretary. 4 

The Transfer Books of the Company will be Clover, | | * 

for the dividend, on the Ist Jaly next, i 
and will re-open on the 4th July. 
Proprietors registered in the books of the Company | 


| on the 30th June will be entitled to the dividend +4 
| for the current half-year on the niwber of shares | ; 


then standing in their respective names. | 


BANK OF SOUTH AUSTRALIA. | 


Incorporated by Royal Charter, 1847, 

Heap Orrice— Old Broad street, London, E.C. 
SI icid <inctanbnaiandes + £200,000 | 
Reserve fund ............... 235,000 


DEPOSITS received for 12 months, at 5 per cent. | 
WM. G. CUTHBERTSON, 


General Manager. | 


per annum. 





‘ ‘ T , TY vi 
(OMMERCIAL BANKING 
COMPANY OF SYDNEY. 
Established 1834, Incorporated 1848. 
Paid up Capital, £500,000. Reserve Fund, £500,000. | 
Heap Orrice—Sydney, New South Wales. 
The London Board of Directors grant Letters of | 
Credit, payable on demand, and Bills of Exchange | 
upon all the Branches of this Bank in New South 
Wales and Queensland. Deposits for fixed periods | 
received on terms which may be known on applica- 
tion. 
London Office—39 Lombard street. 
NATHANIEL CORK, Manager. 


[NION BANK OF AUSTRALIA. 


Established 1837. 





£ 
enemee o isis Sei issicisescsans 1,487,500 
I I ic nincrersacisistanchaxsanks’ ee 
LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bauk’s| 
Branches throughout Australia and New Zealand. | 
BILLS on the Colonies are negotiated and sent for-| 
collection. 
DEPOSITS are received, at notice, and for fixed’! | 
periods, on terms which may be ascertained on appli- | 


cation. W. R. MEWBURN, Manager. 


1 Bank buildings, Lothbury, London, E.C. 


THE NATIONAL BANK OF 
NEW ZEALAND, Limited. 
Incorporated under the Companies’ Acts, 1862 and 
1867, and the New Zealand Act 1, 1873. 
Heap Orrice—37 Lombard street, London, E.C. 
Capital, £2,000,000. 
First Issue, £1,000,000. Paid-up, £350,000, 
BANKPFRS. 
Bank of England ; Messrs Barnetts, Hoares, and Co. | 
The Royal Bank of Scotland. | 
The Bank receives deposits of £50 and upwards for | | 
periods of from Two to Five year: at a fixed rate of | 
5 per cent. per annum, and for shorter periods on | 
| terms which can be ascertained on application, grants | 
drafts and Letters of Credit on the Branches | 
throughout New Zealand, negotiates and collects | 
bills, and conducts every description of banking busi- | 
ness between London and the Colony. 
W. J. STEELE, General Manager. 
37 Lombard street, London. 





DEBENTURES. 
THE COLONTAL | COMPANY 


| 
| 
| 
Cuarrnman.—The Right Hon. E. P. Bouverie. 
Deruty-CHaiRmMan—Robert Gillespie, Esq. 
Subscribed Capital—£1,475,950. {| 
Paid-up Capital—£590,380. | 
The Directors are issuing Debentures for periods | 
of three years, bearing interest{ at 5 per cent., for | 
: five years at 5} per cent, and for seven or ten years | | 
at 6 per cent. rer annum. 
Particulars can be obtained at the Office of the | 
Company. B. BROWN, Secretary. 
6 Leadenhall street, London, E.C. } 
~ 7 7 + yi? 
FIVE AND FIVE AND A HALF) 


PER CENT. DEBENTURES. 





THE BRITISH AND AMERICAN MORTGAGE 
COMPANY, (Limited). 


i 
| 
' 
| 
Capital, £1,000,000. Subscribed, £500,000, | 
Paid-up £100,000. 
DrrectTors. ' 

i 


aoa 


The Right Hon. Hugh C. E. Childers, M.P., Chairman. 
Joseph Hubback, Esq., Trustee and Director of the | 
Liverpool, London, and Globe Insurance Company, | ;' ; 
George J. Shaw Lefevre, Esq., M.P. [ 
Beaumont William Lubbock, Esq., Banker. i 
Sir Charles Nicholson, Bart., Director of the Union ; 
Bank of Australia. 
William H. Stone, Esq. | 
SOLICITORS. 
Messrs Ashurst, Morris, Crisp, and Co. 
BANKERS. 
Messrs Robarts, Lubbock, and Co. | 


The Directors are prepared to receive applications 
for debentures for three or five years at 5 per cert. 
Or seven years at 5} per cent. Interest payable halt 
yearly by coupons, at the Company’s Bankers in Lon- 
don, secured by the Company’s mortgages, having 
ample margins, together with the collateral security 
of the subscribed capital (100,000! paid up and invested, 
and 400,0001 ae aa a ie ale 

ospectuses and further informa f  ob- 
tained of the Secretary, JOSEPH SCALES. | 

No. 6 Old Jewry, London, E.C. 
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i 
The List of Applications will close on Thurdsay, the 10th inst. ! 

















THE 


SOUTHWARK AND DEPTFORD TRAMWAYS, 
COMPANY. 


= 


Incorporated by Special Act of Parliament, 42 and 43 Vic., cap. 72, by which the Liability of Shareholders is limited 
to the Amount of their Shares. 


SHARE CAPITAL, £70,000, IN 7,000 SHARES OF £10 EACH, \ 


PaYABLE aS FoLLows :— 
£1 per Share on Application; £3 per Share on Allotment; £2 per Share on 1st September, 1879; £2 per Share on 
1st December, 1879; £2 per Share on lst March, 1880—£10 


With option to Allottees to prepay the Calls after Allotment, on which Five per Cent. per Annum Interest will be paid, 
in accordance with the powers of the Company’s Act of Parliament. 





ee 


DIRECTORS, 


WILLIAM GEORGE BEATTIE, Esq., late Locomotive Superintendent | FRANCIS JAMES HORROCKS, Esq. (late F. J. Horrocks and Co., 
of the London and South-Western Railway, 24 Ryder street, St Manchester), 17 Philpot lane, London. 








James’. _ er Esq., ee - the Midland Railway Carriage | 

. 7 an agon Company, 123 Cromwell road, South Kensington. 

HENRY LEE CORLETT, Esq., Assoc. Inst. C.E., Director of the North | y peRCY LEITH. Eso. . 
Dublin Street Tramways Company, 16 Cornwall road, Bayswater. wil,iiex. sq., 8 Dorset square, and St Mary’s Priory, Prittle- | 


BANKERS—The ALLIANCE BANK, Limited, Bartholomew lane, E.C., London. 
ENGINEER—WILLIAM SHELFORD, Esq,, C.E., 354 Great George street, Westminster, 
SOLICITOR—J. RAND BAILEY, Esgq., 8 Tokenhouse yard, E.C., London. 
AUDITORS—Messrs GOOD, DANIELS, and CO., Public Accountants, 7 Poultry, E.C., London. 
BROKERS—Messrs THOMAS HAMILTON and CO., 34a Throgmorton street, E.C., London. 
SECRETARY—Mr A. J. DAVIS. 

OFFICES—7 POULTRY, LONDON, E.C. 

‘ i I 


4 





This Company is incorporated by Special Act of Parliament, passed | considerations, must not only insure its success from the day of its oye- 
this Session, to construct lines of tramway very much required in the | ing, but make it one of the best paying lines in the metropolis. 
populous district of Southwark, Bermondsey, Rotherhithe, and Deptford, stat 

and is one of the most important extensions of the tramway system of The following statement indicates the increased value of the shares in 
the Metropolis. the three capitals of the United Kingdom over the price of issue— 


ss : London —London Tramways Company.................. £10 paid, now quoted 12} 
The lines of tramway authorised by the Company’s Act of Parliament London Street Tramways Company ..... £10 — — 
are with passing places a total distance of over 5} miles in length, and North Metropolitan Tramways Com- 
starting in the Old Kent road (near the Bricklayers’ Arms Station), from | ), 4); _potinn seeeoesiemseaieaesy anor taeseenpne £10 — ms z 
the London Tramway Company's system, run through Bermondsey New are oaondiseapttiay glee tame Meapieaaeetinceeiell = 
road, Grange road, Blue Anchor road, Raymouth road, Rotherhithe New | Edinburgh— Edinburgh Street Tramways Company... £10 — — 14 


alyn s igh s , Deptford. s ‘ : ; 
road, Deptford Lower road, and Evelyn street to High street, Deptfo If any applicant receives no allotment, his deposit will be returned 


One section of the line turning off in Grange road, runs along Spa forthwith without deduction. 


road, past the Spa road Station of the South-Eastern Railway, thus faci- Applications for shares may be made on the enclosed form and be for- 
litating direct communication with Cannon street, Charing cross, and | warded, accompanied by a saaiienae of £1 per share on the shares 
other stations of that Company and the railways in connection with it, | ayplied for, either to the Bankers, the Alliance Bank, Limited, Bartholo- 
continuing along Jamaica road and Union road to its Junction with the | mew-lane, E.C.; or to the Brokers of the Company Messrs Thomas | 
other line in the Deptford Lower road. Hamilton and Co., 34a, Throgmorton street, E.C.; or to the Secretary of 


The Company’s system will also serve to bring ~ mage poyaiation # the Company. 
the outlying districts into close contiguity with the Surrey Commercia Done -_ +} boss cs 
Docks, the numerous wharves and industrial establishments which Reine — a x gn a - aang s Offices and from the 
abound on the River Thames, the Surrey Canal and its vicinity, as well oe ’ 

as with the Foreign Meat Market at Deptford, and furnishes a ready A. J. DAVIS, Secretary. 
means of access to the Southwark Park, passing as it will four of its Offices, '7 Poultry, E.C., 4th July. 1879 

entrances. : . ve : 











As will be seen by rd y wer Map these lines traverse one of the | 
most densely popula istricts of London. and will afford direct 
accommodation to a resident population of over 200,000 persons, of a FORM OF APPLICATION FOR SHARES. 
class specially requiring the service of Tramways, besides the large 
numbers whose business calls them daily to the district. 


A Contract has been entered into with Mr John Dixon, of 1 Laurence 





To the Directors of the SourHwark and Derrrorp TRAMWAYS 


Pountney hill, E.C., the well known Contractor, by which he undertakes . COmPany. 

the whole of the Line and Works, in accordance with the requirements GENTLEMEN , 

of we Act “a +apr = and supply Rolling Stock, Horses, &c., and to I beg to enclose herewith the sum of pounds, being @ 
complete them by Ist March next. deposit of £1 per share on shares of the Southwark and 





Special care will be taken to construct a first-class tramway line, with Deptford Tramways Company, of £10 each, which I request you to allot 
steel rails and every modern improvement which experience has sug- | , 


gested, and Mr Dixon's reputation and energy stand guarantee for the me, and T hereby agree to accept the same, or any smaller number thet 
prompt execution of the works, and also that the lines will, in the solidity | may be allotted to me, and to pay the balance in respect of the same upo? 
of their construction, be second to none in the kingdom. | the terms of the Prospectus, dated 4th July, 1879. 

The whole of the works will be completed within the capital of the 


company, including the usual borrowing powers, which are one-fourth of Name (im full) .............cc-csssecesseesosssevesenens 
the share capital, after providing for working capital. 


DOO ooo Ss nce ee 
Tramways are now recognised as among the safest and most profitable “= 
investments, and those within the metropolis and capital cities especially | Profession (if amy) .....-..--+1.1-+-sssererect en 
so, serving as they do an enormous and ever increasing population with | Date 1879....+: 
whom tramway travelling has become an absolute necessity. The | WO ic cisivdeen tahaecsbens anneal 
en to be served by the Southwark and Deptford system, from these | Signature ee es 


rhc eS be os ee 
————, ne 














